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Stock Data
UARF ALEQ0]f
S&P 500(03/10) 6,781.48
S FIH/SEFINS) 149.40 / 254.64
527 A 1/AIX($) 345.72 / 118.86
Al7HE A (4 atS) 429,246
SEFA £(HF) 2,873
U™ A HZ(3M) 29,549,450
Earnings & Valuation
(gt §) FY24  FY25 FY26E FY27E
e 52,961 57,399 67,007 87312
o402 23,055 25033 28433 34,927
HAHO|2IE(%) 435 43.6 42.4 40.0
0[] 15709 17,284 21,622 23254
EPS 5.56 6.03 7.41 7.98

S 8.6 85 229 7.6
PER 30.2 37.4 20.2 18.7
PBR 37.1 227 11.0 6.7
ROE 2141 85.4 55.0 37.7
HIE | EA01E 1.3 1.3 1.3 1.3
Performance & Price Trend
FHEYE (%) YTD M &M 12M
Al -233 -49  -515 3.6
S&P Index -0.9 -23 2.9 21.7
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Q2tE FY26 30Q ('25.12.01~'25.02.28)

T2 FY26 3Q HHAMA Him YoY H|u QoQ H|u
(442 USD) oaX| HAM A ble] FY2530 M8 FY254Q S%E
o= 17,190 16,889 1.8% 14130 21.7% 16,058 7.0%
Feole 7,378 7,208 2.4% 6,195 19.1% 6,721 9.8%
FHO|AE(%) 42.9% 42.7% 0.2%p 438%  —-0.9%p 41.9% 1.1%p
«0[e 5,201 4,996 4.1% 4,231 22.9% 6,598 -21.2%
EPS (USD) 1.79 1.70 5.4% 1.47 21.8% 2.26 -20.8%

A= Bloomberg, 7|23# 2lAX| F: HMMAE 2026-03-10 EEH I 7|&E, Non-GAAP 7|&

¥

2 27| HMMA 2t HHMA
(83 USD)  FY26Q4 g;; FY27Q1 g;; FY26 g;; FY27 g;;
VES! 19074 199% 18834  262% 67007 167% 87312  303%
@elole] 8246  17.2% 7560  21.2% 28433 136% 34927  22.8%
FOIUZ(H)  432% -10%p  40.1%  -16%p  424% —-12%p  400%  -2.4%p
20| 5764  181% 5032  92% 21622 37.6% 23254  7.6%
EPS (USD) 197 161% 173 173% 741 229% 798  7.6%

Xt2: Bloomberg, 7|25 2IMx| F: HMMAL 2026-03-10 2281 7|=, Non-GAAP 7|F
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222 Cloud Ii& Q2}Z Software license Ui=
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Q22 Software U=

(MIn%) == ¢ == Software support (Min$) == == Software
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Q1|Q2|Q3|Q4 Q||Q2|Q3 Ql|Q2|Q3|Q4 QI|Q2|Q3
Fiscal 2025 Fiscal 2026 Fiscal 2025 Fiscal 2026
Xt2: Bloomberg, 7|125H 2|AX] X}&: Bloomberg, 7|23 2lMX]
Q2+2 Hardware Oi= Q22 Services 0%
(Min$) == ¢ == Hardware (Min$) = o == Services
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(J
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222 Cloud infrastructure Oi=
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222 Cloud U= HHE 22+2 Cloud App, 21Za} UiE HEE
—e—Cloud == o == (C|loud épplications
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erZ AIHRY iE HEYE |
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50% 1
[ ]
/./
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(MIn$) — ¢ — GAAP Operating Cash Flow (Min$) === Free Cash Flow
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1l e
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Q32 Free Cash Flow %= 222 Operating Cash Flow 4&&

¢ == Free Cash Flow(YoY) === Operating Cash Flow(YoY)
200% A 20% -

[ J
o 1 _® o \
0% *.\°§. T T T 1 15% A o~ . .
-~ o
-200% - '~ N
[ ]

o 10% -

-400% - \ 5% A

-600% - 0%
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Q2tE JM AHE

(W 2ay) FY3Q25 FY2Q26 F3Q26 YoY(%) QoQ(%)
[GAAP]
o= 14,130 16,058 17,190 217 7.0
&7t 4,195 5,374 6,092 452 13.4
oi=%0(9 9,935 10,684 11,098 11.7 3.9
JHIE 5,577 5,953 5,634 1.0 -5.4
TR 2,119 2,558 2,052 -3.2 -19.8
R&D 2,429 2,561 2,607 73 1.8
7|&t SYHIE 1,029 834 975 -5.2 16.9
Ieo|y 4,358 4,731 5,464 254 155
O|XtH| & 892 1057 1180 323 11.6
7|Et Y&l -18 2,668 132
HIMHIE 512 207 695
=0/ 2,936 6,135 3,721 26.7 -39.3
oA EPS(E21/3) 1.02 2.10 1.27 245 =35
3N JHEERT(HTF) 2,874 2,922 2,912 1.3 -0.3
F9 FAUX|E [non-GAAP]
Jo|Y 6,195 6,721 7,378 19.1 9.8
0[] 4,231 6,598 5,201 229 -21.2
oA EPS (Ha/F) 1.47 2.26 1.79 -13.6 -43.8
Revenue by Offering
Cloud 6,210 7,977 8,914 435 11.7
Software license 1,129 939 1,150 1.9 225
Software Support 4,797 4,938 4,969 3.6 0.6
Hardware 703 776 714 1.6 -8.0
Services 1,291 1,428 1,443 11.8 1.1
Cloud Revenue by Offering
Cloud applications 3,558 3,898 4,026 13.2 33
Cloud infrastructure 2,652 4,079 4,888 84.3 19.8
RPO(Y & E&) 130 523 553 325.4 5.7

a2, I1§5H 2K
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