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Stock Data
Aojgz AE{E|QAUHE
S&P 500 6,781.48
ST/ SEZINS) 165.53 / 181.1
523 X|1/EX($) 175.01 / 112.91
Al7FE A (dhats) 38,464
[ETA S(HIUF) 157
LHIAHAHZEM) 798,472

Earnings & Valuation

(gt $) FY24  FY25 FY26E FY27E
ES 23,156 25201 27,505 30,062
@elo[al 825 1251 1560 13888

OPM(%) 3.6 50 5.7 63
20[2) 647 -55 370 587
EPS 27 -02 1.6 25

B7te(%) 100.0 HH =3 55.5
PER(HH) 250 1607 1050 675
PBR(tH) 1752 1238 333 212
ROE(%) 1609  NULL 477 35.0
HHE =0l E(%) 0.0 00 0.0 00

Performance & Price Trend

T2l 8 (%) YTD M 6M 12M

2 16.2 10.9 =3.1 348

S&P Index -0.9 -2.3 3.8 20.8
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At Z0X|IE F4let FY4Q25 A%

FY4Q25 AX™2 O1EY 63.1 ALB(YoY +11.1%), Adjusted Operating
Income(AQl) 1.9 HL2(YoY +233%)E 7I1SoHH AXTH JHME ECH ¢t
J|ZEOZE= =N 252 AYZ{(YoY +8.8%), FYUO|2 125 AL (YoY +51.8%),
AOI 23.7 A2 (YoY +10.3%)E Z6tH Al X DX|E BLRULY,

0= o XY =¥ez ZME 22 ¥l +=od 25 &%
ALZ|(YoY +9.7%)2| THED} 6.9 2AL3(YoY +30.0%)2]
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2026 A tiY SAHE O|¥E 0[0] 80% &3

BIZIOtAEDL FEoh= EZIE BE29 2 HE2 308 AY|(Yoy +3.1%),
AOlI = 113 AEZ(YoY +1.0%)E 7|t ZME A 8 21 3
HeHH(GTV)E 260.4 AHEHZ 9.0% S7I6HH HA| EIHNE GTV d&2 ==L
2025 9 & J|& 0|24 (Deferred Revenue)2 40.0 AZ(YoY +21.4%)Z,
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12T HNMXIME | 0]27[HEY 2toj= L|o|Md (LYV.US)
LYV & 0| & MY
(Tr: USD EYar) 1025 2025 3025 40Q25P| 10Q26F 2Q26F 2025 2026F 2027F
o=y 3,382.1 70066 8,499.1 6,313.5| 3,6165 7,664.0| 25,201.4 27,516.7 30,086.5
(Yov) -11.0% 16.3% 11.1% 11.1% 6.9% 9.4% 8.8% 9.2% 9.3%
Concerts 24841 59464 17,2825 51478 26714 6,5115]|20,860.7 22,933.3 25,091.4
(Yov) -13.7% 19.2% 10.7% 12.5% 7.5% 95% 97% 9.9% 9.4%
AOI 6.6 358.7 5142 -1923 =57 4513 687.1 8214 960.6
Ticketing 694.7 742.7 797.6 846.2 709.8 7709 3,081.2 23,1764 33619
(Yov) -3.9% 1.6% 15.0% 0.6% 2.2% 3.8% 3.1% 3.1% 5.8%
AOI 2531 290.1 285.9 305.3 249.7 289.6] 1,1344 11444 1,230.7
Sponsorship & Advertising 216.1 340.6 4427 3299 2398 3849 13,29.2 11,4905 1,660.1
(YoY) 2.3% 9.1% 13.4% 17.3% 11.0% 13.0% 11.2% 12.1% 11.4%
AOI 136 227.6 313.1 168.6 150.8 261.4 845.2 956.8 1,072.7
AOI (Adj. Operating Income) 341.1 798.4 1,033.0 194.0 343.6 886.5| 2,3665 2,369.0 24572
(YovY) -5.9% 11.5% 13.5% 23.3% 0.7% 11.0% 10.0% 0.1% 3.7%
Free Cash Flow 216.1 438.1 6493 -5.3 806.0 2911 1,2982 1,467.8 1,706.8
FCF Conversion (FCF/AOI) % 63% 55% 63% -3% 235% 33% 55% 62% 69%
(YoY) 28.5% HX ESHN| HH™| 273.0% s 12.9% 13.1% 16.3%
EPS ($) -032 041 073 -1.06| -028 107 -024 169 244
(Yov) MX| -602% -56.0% A M| 162.1% HH S™ 44.6%
XtZ: LIVE NATION, Bloomberg HMIMA 7|53 2|AX]
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