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Stock Data
UAREF ALEQ0]f
S&P 500 (3/2) 6,881.62
EWESIYERES] 145.17 / 187.59
527 £|10/%X (%) 207.52 / 66.12
AI7HEY (2Hats) 347,054
FESTA & (HT) 2,209
YHFAHAHZ (3M) 45,925,193
Earnings & Valuation
(gt §) FY24  FY25 FY26E FY27E
af= 2,866 4475 7261 10,357
@002 1,128 2254 4061 50937

OPM(%) 39.4 50.4 55.9 57.3
=0[% 1,002 1916 3314 4919
EPS 0.4 0.8 1.3 1.9

BIt8(%) 64.0 82.9 75.1 41.0
PER(HH) 4010 2806 1105 78.4
PBR(tH) 35.4 57.5 315 241
ROE(% 236 30.9 38.4 353
il E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
L -18.3 -1.8 -7.6 70.9
S&P Index 05 -1.4 6.1 17.4
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X2 HOJEf AEY AMMA, IS5 2IMX]
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EYE[N HA=ZX| 4025 44X 24

(UsDmn) 4025 4Q24 YoY 3Q25 QoQ
Revenue 1,407 828 70.0% 1,181 19.1%
Commercial 677 372 82.0% 548 23.4%
Government 730 456 60.1% 633 15.4%
US Revenue 1,076 558 93.0% 883 22.0%
US Commercial 507 214 136.9% 397 27.7%
US Government 570 344 65.7% 486 17.3%
International Revenue 330 270 22.5% 299 10.7%
International Commercial 170 158 7.6% 151 12.3%
International Government 160 112 42.9% 147 9.1%
Customer Count 954 711 34.2% 911 4.7%
Billings 1,489 779 91.1% 1,226 21.5%
RPO(USDbn) 4.21 1.73 143.4% 2.60 61.9%
Adjusted Income from Operations 798 373 114.3% 601 33.0%
Adjusted Operating Margin 56.8% 45.0% 11.7%p 50.8% 5.9%p
Adjusted Net Income Attributable to

Common Stockholders, Diluted 648 342 o 229 gess
Adjusted Earnings Per Share, Diluted 0.25 0.14 78.6% 0.21 19.0%

ZF1: 2 &2 2 Non-GAAP J|&
Z2: RPO (Remaining performance obligations)
X}&: Palantir Technologies, Bloomberg, 7|3 2AMX]
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ZZHE|O] HI2=ZX| OiE AlEg0M HTEN HA2EEX EHE
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X}&: Palantir Technologies, 71253 2IA{X] Z=1: TAMZ S-1/A (September 21, 2020) 7|&

22: FY30E OHES AL AISE[0|M 7|E XHE
Xt&: Palantir Technologies, 7|25# 2|AX|

ZEE|0] BI2=2X| LI AlE20]d

(S FY24 FY25 FY26E FY27E FY28E FY29E  FY30E
Revenue 2.9 45 7.2 10.8 15.5 21.4 28.6
%YoY 29% 56% 61% 51% 43% 38% 34%
Gross Profit 23 3.7 6.0 9.0 13.0 18.0 243
Gross Margin 80% 82% 83% 84% 84% 85% 85%
Operating expenses 2.0 23 2.5 2.7 2.8 2.9 3.0
Sales and marketing 0.9 1.1 1.2 1.2 1.3 1.4 1.4
Research and development 0.5 0.6 0.6 0.7 0.7 0.7 0.7
General and administrative 0.6 0.7 0.7 0.8 0.8 0.8 0.9
Income from Operations 0.3 1.4 3.5 6.3 10.2 15.1 213
Operating Margin 11% 32% 48% 59% 66% 71% 74%
Net Income 0.5 1.6 3.2 5.6 8.8 12.9 18.0
Net Profit Margin 16% 36% 45% 52% 57% 60% 63%
CAGR(26E-30E) 62%
LHXH PER(HH) 30.0
LHXH I EX] 369.2

Z1: Net Income (Attributable to Common Stockholders)
Z2: UT7HKIS FY26E SIRIRKIR AP (912 8018 10% X8
X}&: Palantir Technologies, 71253 2IAX|
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