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Stock Data
Mejme AZEQ0f
S&P 500 (3/2) 6,881.62

It/ S BT

523 Z|1/E|K ($)

192.95 / 275.36
303.07 / 174,57
180,794

909

11,102,917

Earnings & Valuation

(42t §) FY25 FY26 FY27E FY28E
il 37,895 41525 46,109 50,495
IYo| 12,498 14,156 15824 17,734
OPM(%) 33.0 34.1 343 35.1
«=0| 9930 11,969 12353 13,862
EPS 10.2 125 13.2 14.8
BIt8(%) 24,1 22.7 5.3 12,5
PER(HH) 48.2 25.2 14.6 13.0
BR(HH) 5.4 0.7 2.9 2.7
OE(%) 16.4 19.9 18.2 18.7
=0 5(%) 0.5 0.8 0.9 0.8
Performance & Price Trend
FINAE (%) YTD M &M 12M
A -27.2 -85 -237 -352
S&P Index 0.5 -1.4 6.1 17.4
(|24,3.2:]OO) *‘H%EEQ S&P500
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HIYRTEX 4Q26 MK 24

(UsDbn) 4Q26 4025 YoY 3Q26 QoQ
Total Revenue 11.2 10.0 12.1% 10.3 9.2%
Subscription and support 10.7 95 13.0% 9.7 9.8%
Sales 23 2.1 9.3% 23 1.6%
Service 25 23 8.8% 25 1.4%
Platform and Other 2.7 1.9 38.4% 2.2 21.8%
Marketing and Commerce 1.4 1.4 1.5% 1.4 1.2%
Integration and Analytics 1.8 1.7 3.7% 1.4 27.7%
Professional services and other 0.5 0.5 -3.0% 0.5 -1.3%
Current RPO 35.1 30.2 16.2% 29.4 19.4%
Total RPO 72.4 634 14.2% 59.5 21.7%
Non-GAAP Income from Operations 3.8 3.3 16.1% 3.6 5.4%
Non-GAAP Operating Margin 34.2% 33.1% 1.2%p 355%  -1.2%p
Non-GAAP Net Income 3.6 2.7 32.4% 3.1 15.9%
Non—GAAP Diluted Earnings Per Share(USD) 3.81 2.78 37.1% 3.25 17.2%

2 RPO (Remaining performance obligation)
Xt&: Salesforce, Bloomberg, 7|25# 2|AX|
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Z: RPO (Remaining performance obligation)
Xt2: Salesforce, Bloomberg, 7|25 2|AMX|
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MY=IA 2012 3T7HA CAGR

(UsDbn)

18 1 CAGR(FY27E-FY29E)
10.4%
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Z: Net Income (Non-GAAP 7|&)
Xt2: Salesforce, Bloomberg, 7|25# 2|AX|
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2 Diluted Earnings Per Share (Non-GAAP 7|&)
Xt2: Salesforce, Bloomberg, 7|25# 2|AX|

HY=ZA FE20[9 37HE CAGR

(USD)
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Z: Diluted Earnings Per Share (Non-GAAP 7|&)
Xt2: Salesforce, Bloomberg, 7|25 2|AX|
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PER EPS Growth PEGR

Z1: PERE FY27E SAt 2MIMA 81 &2 BJF SHA| LY

Z=2: EPSE Diluted Earnings Per Share (Non-GAAP 7|&)
Z3: EPS growth= CAGR(FY27E-FY29E) 3/ J7|Z0 2 A&
Xt2: Salesforce, Bloomberg, 7|25# 2|AX|
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