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1025 2025 3Q25 4Q25 1Q26F 2Q26F 2025
I =Rl 2,862.0 3,175.0 3,331.0 3,649.0 3,312.0 3,346.5 13,017
(YoY -3.3% 15.0% 24.2% 26.0% 15.7% 5.4% 15.2%
Macao Operations 1,709.0 1,797.0 1,906.0 2,058.0 1,989.3 2,020.1 7,470
(YoY) -5.6% 2.5% 7.6% 16.2% 16.4% 12.4% 5.1%
The Venetian Macao 638.0 663.0 692.0 752.0 740.7 735.3 2,745
(YoY) -17.3% -3.4% 0.0% 10.3% 16.1% 10.9% -3.0%
The Londoner Macao 529.0 642.0 686.0 699.0 678.2 732.9 2,556
(YoY) -5.9% 44.6% 49.1% 34.9% 28.2% 14.2% 28.8%
The Parisian Macao 227.0 194.0 218.0 233.0 226.4 216.7 872
(YoY) -1.3% —-26.8% -12.8% 2.2% -0.3% 11.7% -10.4%
The Plaza Macao & Four Seasons 208.0 194.0 206.0 264.0 2440 229.0 872
(YoY) 46.5% —22.4% -19.8% 18.4% 17.3% 18.0% 0.0%
Sands Macao 75.0 710 72.0 76.0 85.9 86.2 294
(YoY) -1.3% -10.1% -11.1% -11.6% 14.5% 21.5% -8.7%
Marina Bay Sands 1,163.0 1,388.0 1,436.0 1,603.0 1,369.1 1,372.6 5,590
(YoY) 0.4% 36.6% 56.3% 41.0% 17.7% -1.1% 32.2%
Adjusted Property EBITDA 1,140 1,334 1,344 1,414 1,316.4 1,3215 5,232
Macao Operations 535.0 566.0 601.0 608.0 603.0 604.7 2,310
Adjusted Property EBITDA Margin 31.3% 31.5% 31.5% 29.5% 29.5% 30.5% 30.9%
Marina Bay Sands 605.0 768.0 743.0 806.0 7147 716.9 2,922
Adjusted Property EBITDA Margin 52.0% 55.3% 51.7% 50.3% 52.6% 52.6% 52.3%
Net Income 352.0 461.0 419.0 395.0 462.6 465.7 1,627
Zd Diluted EPS($) 0.59 0.79 0.78 0.85 0.74 0.75 3.01
Xt&: LVS, ™2 Bloomberg 7|E, 7123 2lAX|
LVS $£Q X|E 30|
(T USD ufat) 4Q25 1025 2025 3Q25 4Q25
Macao
Actual Hold % 2.45% 2.99% 3.56% 3.39% 3.92%
Expected Hold % 3.30% 3.30% 3.30% 3.30% 3.30%
Net Revenue 1771 1709 1797 1906 2058
Expected Hold Impact 38 17 -1 -4 -44
Marina Bay Sands
Actual Hold % 3.34% 3.70% 5.26% 4.84% 4.36%
Expected Hold % 3.70% 3.80% 4.10% 4.20% 3.90%
Net Revenue 1137 1163 1388 1436 1603
Expected Hold Impact 22 10 -7 -2 -26
I&: LS, 71I25d 2lMK
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