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- Sk A2 28 11 FY4Q25(128Y) AN SHH SHH 0|2 FIt +24% &5
- HMIMA CHH| OHE —0.1%, FHO0|AUE +0.6%p, EPS +5.1%
FJIEMOl FEYM SFMIVL WS JHIE HUME SWE. CAPEX EX

S710= 2 2fH2|X], MH|A 22 Y22 Ol St I J|ch

FY4Q25 4 Review

FY4Q25(12 €%) AXLS 1= 288 & E2|(YoY +22.7%, QoQ

+7.6%, HMMA TH] -0.1%), FA0[| 67 A =2{(YoY +32.5%,

QoQ +12.2%, HMMA THH| +2.5%), BRAOIUE 23.2%(YoY +1.7%p,

QoQ +0.9%p, HMMA CHH| +0.6%p), EPS 1.36 E2{(YoY +37.4%,

QoQ +9.7%, HMMA THH| +5.1%)2 CHHIZ &

JIE2XMQl FEL £FXN 02|10 HMMAE 2 EZO0Z MYgte
O

FY2026 710|2A HAIEIOIN ZIte SHEHOR ut

3T 250| HHEote =2 9 XS

SFD S, 2F 78 Mt HIE 2| g Y20 o=t ofX
25 @ Eo0= ZII6HH Al QlZet =Xt AtOI2Q At oKIUS
AUSYCEL AT Z2O| FL, Yoy +252% IBUES ¥ OHLIE A
X DXFH FY3Q25 FEF WHIBHIMZE QoQ +117% SIrted],

Book-to-bill HIEE 2.9 H{, #=FXT&T 150 AHHZ YoY +108%,
QoQ +58% BIfet UOZ LIEIL} O] 7|ECZ 3t &2 MHEAMEe
FY2026 O|= X|&E 7Hs40| =Ctn THECH 0| #HEsHE FY2026
A2t U&=, FRI0|2, YHOIAE, EPS, FCF JI0|HAE RE
2 E02 HM3lste ZHOIUCE SHHoR FAke AX

HaMOF HABHRCH= 2O O RN X[
LRIt Qdon, Ol FZT JIO|HA Agof| CH
0|2t M2UEICH $HH FYI1Q26 AN YLHEH= 32
EFAE0 OE £ZQst HEYE OlRE B2IIY

OIO|El= YHEX| %S Ofo|ct. AH|C|ote] Rubin Ultra
=Nt GIHE 800V DC HZEZEZ|QQ =AJt 2026
ojFolEte d S UG, BHH AZ Qdt JHA HIL
SEOIH, =8 BIi0| E T SHY 722 FH=E Qlst

HZ itz tiE % 0| & 7|tHYE oXis| Froitia BTt
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Stock Data
MAER o) ZH|
S&P 500 (02/11) 6,941.47

It/ S BT

523 Z|1/E|K ($)

24851 / 230.30
249.95 / 53.60

Al7HEY (HHatg) 95,015
FEFAl 5 (HTh 382
YHFAHAHZ (3M) 6,183,117
Earnings & Valuation
(42t $) FY24  FY25 FY26E FY27E
U/E=R1 8012 10,230 12785 15,123
ol 1552 2090 282 3579
OPM(%) 19.4 20.4 22.1 237
09| 1,002 1,640 2141 2698
EPS 2.85 4.20 5.53 6.99
BIt8(%) 61.0 47.4 31.6 265
PER(HH) 87.7 44.2 450 35.6
PBR(HH) 17.8 15.7 17.8 13.4
ROE(% 223 418 46.1 44.1
il E(%) 0.1 0.1 0.1 0.1
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
L 53.4 51.9 71.7 101.6
S&P Index 1.4 -0.4 8.9 14.4
(24.2.12=100) HEI2 T2
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Xt&: Bloomberg, 71253 2|AX|

T HMMAE 2026-02-11 E8H 7|&, Non-GAAP 7|&
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o= SIEQI0 5 3gAtE HOol dERE Qg &S24 J|goz

CAPEX X|=/Uf= H|ZEO0| 3~4%(7|Z 2~3%)2 ZIfstn Y1, ZUMZ QlIst
S2Y0A Q| St YEE HEJ}Z0|= S0t O JHMMIZH LIEfLED QCh=
o == TQIF QCt Ol HOnEel HfN Fot0 WE FY 2 X| Z3tet
SHHQI JtA FYE FY: X SAte| HHE MH|A K& sE0] €F &
7|048k7] AIRHY| TjEol2tn FFEECH Al QI J|=ol NE3et BFMYo=Z
MHIA £9 Eot BII6HD Ue FMZ, AXZ FY4Q25 AH|A F2 EBH YoY
+25% Ol|4 BIrt AOZ LIERUCH AX| 7[¢F ZI7tet GIO|EME = F7|

SHE et Mu|AY GE0lets Megt Qb= OFRl AJEF THAH|OITE. 0jof 2o

—d OO — O
Ao
HIO|EfMIE] =& 9 MX| £2M9Ql OneCore 2F Smartrun & JI43H=g|, Ol2{st

AAE MUl 224 MfE0] JHaelE FQ, AFID E OfLZ ¥ O

SAts X2 N W2t A|AEO| MIPHE BE|siE< PurgeRite 2 QUS3OH,

=2"T
MEO|E 2HMoZ xRSt

>_U..

xrget 102 7|EHE|Er AZFTIO| 2208} U AHA HE
AEO] TS 20bMQl BLIEZS TQSIIK[E H The StEgof 23X ofY
GIOIE{HIE] OImal MH|A Hulg CHRL Al QIm3} £2M02 Cofstn UCHs
HOIA SRVIHOZ BAO| LRSI,

*Onecore: 12.5MW T[] [HRE HIO|EHAMIEE BX| St & =2HoZ AMX|g
> e Y BHI| &34

*SmartRun: C|O[ERIE MEA WSO EX|=ls M 2 42 24| Ij7|X|
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HEIE 2YA FY254Q ('25.10.01~12.31)

= FY25 4Q A2 HT Yoy Hlm QoQ Hl
(44t USD) LEX ML X0l Fy244Q 4¥E FY253Q 4IE
ES 2,880 2,884 -0.1% 2346 227% 2,676 7.6%
FYolYf 668 652 2.5% 504 325% 596 12.2%
FAOIUE(%) 23.2% 22.6% 06%p  215%  1.7%p  22.3% 0.9%p
209 534 499 7.0% 385 38.8% 485 10.0%
EPS(USD) 1.36 1.29 5.1% 0.99 37.4% 1.24 9.7%
Xt&: Bloomberg, 7|33 2IAX| 3 HMMAE 2026-02-11 £ 7|F, Non-GAAP J|&
HEE ST &2 X ML B
7 £7] AANA o2t B
YoY YoY YoY YoY
(42 USD)  FY26Q1 oo FY20Q2 o FY26 . PYZT o
UES 2570 262% 3,220 221% 12785  250% 15123  183%
IYolY] 490 45.5% 680 390% 282  353% 3579  266%
HYUOIAE(%)  19.0%  25%p  21.1%  2.6%p  22.1%  17%p  237%  1.6%p
0[9} 369 47.5% 516 39.1% 2,141 305% 2,698 260%
EPS(USD) 096  503% 133 400% 553 316% 699  265%

Xt&: Bloomberg, 7|23 d 2IMX| 3 HUMAE 2026-02-11 E8H D 7|F, Non-GAAP 7|&

HEIE YA FY2026 JH0|EHA

Full year 2026 financial guidance

$Millions; deltas to midpoint of guidance range

Adj. Diluted EPS

Up ~$1.82
Up ~43% vs. prior year

Up ~$3,270M
Organic up ~28% vs. prior year

Up ~$950M

Up ~45% vs. prior year

Up ~210bps

Adj. Operating Profit |l Adj. Operating Margin ] Adj. Free Cash Flow

Up ~$313M
Up ~17% vs. prior year

A0

FY 2025 FY 2026E

Range: 35,97 - $6.07
+ ~$1.98 after-tax adj. op. profit
+ ~$0.04 after-tax net interest

FY 2025 FY 2026E
Range: $13,250M - $13,750M

* Organic growth rate: AMER

high-30s, APAC mid-20s and

FY 2025 FY 2026E
Range: 52,9801 - $3,00M

FY 2025 FY 2026E

Range: 22.0% - 23.0%

* ~210 bps adjusted operating margin expansion from 2025 on 28%

organic sales growth and continued operational leverage

FY 2025 FY 2026E
Range: $2.100M - $2,300M

+ ~$950M higher adj. op profit
+ ~$19M lower cash interest

expense Sih;ia?m to down mid single * Expect to be price-cost positive ~ ~(§347M) higher cash taxes
— ~(30.19) income tax * Fixed cost leverage while investing in growth, ER&D, and capacity — ~(5240M) higher net capex
_ ’ * Expecting 2nd half EMEA year- ) ]
($0.01) higher share count G T e i ~ ~($60M) working capital & other

* ~$82M FX tailwind

Expect another year of strong performance across all key metrics

XtZ: VRT, 71258 2MA|
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Xt2: Bloomberg, 123 2K Z PMMAL 2026-02-11 2241 7IE, Non-GAAP 7IE

HEE 294 27|¢ 31 (Backlog) +0]
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Xt&: Vertiv Holdings, 71833 2|AX|
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HEIE YA 12M FWD PER $HiE
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XtE: Bloomberg, 7|853 2lAX| F: HMAMAE 2026-02-11 £ J|&F, Non-GAAP J|&

Americas Products
65% 82%

Xt&: Vertiv Holdings, 7123d 2lAX] Xt&: Vertiv Holdings, 7123d 2IAX|

HE|E SYA OneCore & SmartRun 27

Converged data center and IT white space solutions

Vertiv" OneCore Vertiv" SmartRun

Vertiv™ OneCore Video Link

Vertivi*

Cooling Modules / Skids Data Hall | smartRun

=l Prefabricated whitespace
infrastructure solution to
speed up data hall readiness

Service

Power

Module/Skids * Flexible and scalable across

multiple generations of compute

* High-density power distribution, liquid cooling,
networking and containment in an all-in-one
deliverable platform

Hydro Modules * Manufactured at Vertiv facilities for ease of on-site installation

Chillers / Heat Rejection to shorten contract to commissioning timeline
Customer Spotlight: - End-to-end full data center solution that Customer Spotlight:  Vertiv™ SmartRun & Compass Deployment Link
Ay, simplifies and accelerates the customer Collaboratively engineered for speed,
§ ié Hut 8 journey from construction to operational c, COM PAS S simplicity and repeatability, complementing
/// ]\\\\ * Multiple 12.5MW Al Data Center Design ' Compass’ speed-to-ready initiatives

building blocks that scale to gigawatt sites

structure Solutions delivering speed to token with end-to-end,

pre-engineered, and pre-fabricated systems to enable growth

Xt VRT, 71253 2IMX]
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HIE|S BYA AN AXE

(wHor =) FY4Q24 FY3Q25 FY4Q25 YoY(%,%p)  QoQ(%,%p)
[GAAP]
o= 2,346 2,676 2,880 22.7 7.6
Products 1914 2,214 2,361 233 6.6
Services & spares 432 461 520 20.2 12.6
e 1,476 1,665 1,759 19.1 5.6
=502 870 1,011 1,121 28.9 11.0
GPM(%) 37.1 37.8 38.9 1.9 1.2
puleli= 413 494 542 31.1 9.6
TR 362 414 462
J[EIFUHIE 51 80 80
F40|9 457 517 580 26.8 12.2
O|XtH|& 3] 23 17
JElF UL EA 181 2 -
A|Zole| 245 492 563 129.7 14.4
HelMH|g 98 94 118
«=0/9 147 399 446 203.1 1.8
3|M EPS(ZEi /3 0.38 1.02 1.14 200.0 1.8
S|M IS BT (HTE=F) 386 391 392 1.3 0.2
=9 FAHI0|E [Non—-GAAP]
A0l 504 596 668 325 12.2
«=0/9 385 485 534 38.8 10.0
31N EPS(EE/F) 0.99 1.24 1.36 37.4 9.7
UGBS E(FCF) 362 462 910 1515 96.9
X|gg 4
==
Americas 1,256 1,712 1,886 50.2 10.2
APAC 544 520 492 -9.6 -5.3
EMEA 547 444 502 -8.2 13.1
gdo|y
Americas 322 502 568 76.7 13.2
APAC 68 69 49 -288 -28.9
EMEA 145 84 11 -23.6 329
Corporate -31 -58 -60

XtZ: Vertiv Holdings, 71853 2|A1X|
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