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IpSAE ME S2E T 19, 22 AP 2919] 2 0] > SFIL / SEFIF HAMA
- 50| S HEV T S0t ASh OfM| Snt2 FY2026 X J0|HA d SIXNZ=IH 26.2.6): 244.22 USD
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Toyota ‘= OHZ 135tn JPY(YoY +8.6%), EOI2! 1.2tn JPY(YoY o
2.0%)2 712510 AR J[CHXI(OHEQ 13tn JPY, F0|Y 1.1tn JPY)E

ASIBICE 20 AIZHOHEY YoY +16.4%, FLO0[ YoY + 687%)2  StockData
Mojze
ZAOZ HEV AR TOH(20] X HEV TOHZ YoY +8.1%)7t HESH e
S&P 500 (2/6) 6,932.30
AEME HOo|H F EIH 22 WS AQAUJMCE FYO|AUL 0|2 smzor/=zzt us) 24422 / 24476
EZ ZNQ LHO0MO] /VF HE o Z MU CiH] A% ZHAZHCEH 522 {71/%/H (USD) 24636 / 155
Al7H5Q (#H3F USD) 380
FY2026 3Q Q| O|=2 A T2 300bn JPY OO, BAt= THOHZF SIIQF gsz4 4 @ey 1,303
HMAPY H| HZ =22 S8l 2 240bn JPY O H|E HZS Thgicy — FEHHEEW 305916
ol CYIMoZ 20| XY W FIt 7t QY HE2 glon, ol Earnings & Valuation
QUIIEIE Al ¥2 FZ KISt UCtD LHIYCH oHH 0|70 @ ey FY24  FY25 FY26E  FY27E
Wit Aol U= HaQnt Bl W= AE SEoMg, M .
AHE 2012 AIKISH A| £7| H|Q HEHO SIMISICIT HrsiC RN 5353 4796 3990 4,646
M2 GUS AIRE A, 27| HIE REE SIS RiCt OPM(%) - - 79 89
z0|e)
Toyota E 7|_7‘:_ FY26 DH%O_I}I 7|'O|E'|_ﬁ% 50tn JPY %1%"0|9l 4,945 4,765 3,546 4,032
- . - ~ EPS 3659 3596 2755 3299
JI0|HAZ 38tn JPY 2 ASRICHIIZ OIZH JIO[HA 49t JPY,  =se .
gHo|el JIO|EA  3.4in JPY). EZ2b AAERF Z2HXDF AZE oI PER(EH) 10.4 7.3 13.7 1.5
GRISolE ETSHD  OjEAD Fo|el JlojEAs Mzgc N "B -
OE(%) 15.8 13.6 9.7 10.9
Jto[EA HEko| FE Q012 %|Zo| Dt fM|Z(Toyota O FY2026  wasomwm " ..EEE .
USD/JPY 28 J1H 146JPY —150JPY) Qs HO 2 EHEICYT
Performance & Price Trend
HEV B4t/3X| ‘YLF Sty FIRUE (%) Yo M &M 1M
- T™M.US
x| 250 23 Toyota = 2028 WX HEV MAS 2F 30% Of4 o 141 134 327 282
1.3 -0.2 93 14.0
oo L
£iH(2026 & 5002 T — 2028'F 670 T O) & A= HAZH 202 (24.2.7-100) EQF ZEA S&P500
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FY2026 3Q(50] AIEOIM 12 €5E Q= AIX)FEE 2026 A RAV4A TOHE
200 AIZoiIM 24 2 oIoIct oY =712 T 582 &= HEV 30% it
Helel dads Jtedte 2 HHXEZ A8 HYOIL. sits &N LHOIM
=02 S=8 Y 8% *I%*QE QIS UOH, & XY ZFOIM HEV =8
LMIE XIEED AT S ZEJULE S0 HEV XfQ| SiX| it &t QlX|&=
TH=fRIZ|/UCE. Toyota &= Ol= =AIHESIOILLE 2IHE(O K HIE 2| TS A0l
1T 2RE MAS ARRICE T2td 0] 349 HEV T =ttt $iX| HiE2| =
TZ29| Heto| =c|H, FY27 REE WSs 94 Jid 8 M|, =27 HIE fF
2ot SAl0] THE IHsF0l -L{flif. Ol= JPY i iyt HEX J718C=

skt F2 A4l H¥ Qo= A8gh MYO|Ct,

EQEF BEA 27| 9 7 AX HMAMA 3

2 27| HMNA A2 HMXAA
(8 JPY) 2604 O mazor O mvaozr O evaos
HAHE HAYE HAHE HAHE
VES! 12962 46% 13035  64% 50501  51% 52417  3.8%
STSTIE 922 -241% 1229  54% 3942 -178% 4592  165%
AAO|2E (%) 71 =27 9.4 -0.1 738 =22 88 1.0
20| 784 -642% 1083  287% 3430  -280% 3947  151%
EPS(JPY) 6105  —-635% 8364  296% 26863 -253% 32033 19.2%

Xt2: Bloomberg, 7|25% 2|A{X|
ZF: HMMAE 2026-02-06, non-GAAP J|&

EQE} FY2026 30 71 YoY, QoQ AIX H|m

(B JPY) FY25 Q3 FY26 Q4 FY26 Q3 YoY(%) QoQ(%)
[J-IFRS]

O &= 12,391 12,377 13,457 9% 9%
&7t 10,012 10,409 11,065 11% 6%
&30/ 2,379 1,969 2,391 1% 21%
papulali= 1,164 1,129 1,200 3% 6%
ThEH] 827 775 827 0% 7%
Iol 1,215 840 1,191 2% 42%
el &4 -1,483 -386 -519 -65% 34%
J|Et FYelEY 20 41 42 104% 2%
HOINHIE 484 253 411 -15% 63%
=0]9 2,193 932 1,257 -43% 35%
7|2 EPS(RH/Z) 167.26 71.55 96.48 -42% 35%
[3Y GlIolE]

MS o=

Automotive 11,200 11,016 12,021 7% 9%
Others 179 179 189 6% 6%
Financial Services 1,012 1,183 1,247 23% 5%

X2 Bloomberg, 7|23H 2|AX|
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EQEF BHA 12M Fwd P/E Band Chart

(JPY)
5000 - — T} — 4X 6X 8X 10X 12X

4,000 A
A

3,000 - /w/ \WAV\ r

ol
2,000 - A,—«-’ ",V |
0
16 17 18 19 20 21 2 23 24 25 26 27

=z 7185d glMxl
F:7203.P 7|1E

EQE} BHA 12M Fwd P/B Band Chart

(JPY)
5 000 —Jt e 0.6X 0.8X X 1.2X 1.4X

4,000 -
3,000 4 L \ N
2,000 - LN

1,000 I~V

0

Atz 725 M|
F:7203.P 7|1E

USD/IPY 27|18 B&X| 30| I CY2026 27| OfdX]

(JPY)
160~

155 4
150 4
145 4
140 A

135 A

130

1Q23 3023 1024 3024 1025 3025 260Q1E 260Q3E

Xt2: Bloomberg, 7|25 2|A%|



IS AMAME | LeTleiEs EQE} SEIA(ADR) (TM.US)

FY2026 SO0 J10|HA Jof Sl IPY A S 2%t

Excluding the overall impact of foreign exchange

(billions of yen) rates and swap valuation gains/losses, etc : +60.0
3.400.0 3100 +90.0  -60.0 +30.0  +300 3,800.0
’ | Cost Effectsof  |ncrease or Other *4
Effects of Reduction Marketing ecrease in
FOREX Efforts Activities *2 Expenses and
Rates *1 Expense Reduction

Efforts *3

Which includes:
Strengthening Foundation of

Suppliers/ Which includes:
Materials Prices +65.0 Tariff Impact +0.0
Cost Reduction +25.0

FY2026 Previous Forecast FY2026 New Forecast
2025.4-2026.3 . 025.4-2026.3
& . —
146 yen/USS Operating Income (+400.0) 150 yen/US$
169 yen/€ 174 yen/€

X2 Toyota, 7|25 2IAX|

HE Y| FY2026 Q3 71X|Q] & TOfE SIt 301: =0 X HEV S MMl =kl

(thousands of vehicles)

8,000 0,
7,000 7,302 104.3% N iocen
7,000
& >
6,000 104.3% M N. America
[ Europe
5,000
113.5% Asia
4,000
3,000 101.8% Other
Central and
2,000 96.1% South America,
1,000 o
4 ica,
5 1 ,259 1 ,262 100.2% The Middle East, etc.
2024.4-12 2025.4-12 YoY
Reference (retail)
Toyota and Lexus Vehicle Sales 7,758 8,020 103.4%
Electrified Vehicle [%] 3,515 [45.3%) 3,762 [46.9%] 107.0%
HEV 3,289 3,459 105.2%
PHEV 115 138 119.9%
BEV 110 164 149.8%
FCEV 1 1 87.0%
Total Retail Vehicle Sales 8,295 8,607 103.8%

XI&: Toyota, 7125 2IAX|

HIE & =3(Value Chain 282t ZX)S Soll of =AMVt OldEl= BEP 2T JIEX|

Trend of break-even volume

2Q Forecast
8- 3Q Forecast
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09.3 10.3 11.3 12.3 13.3 14.3 153 16.3 17.3 18.3 19.3 20.3 21.3 22.3 23.3 24.3 25.3 26.3 27.3
Forecast

XIZ: Toyota, 7183¢ 2IAX|
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(thousands of vehicles)

Japan
Vehicle
" Production * Overseas
a Total
B
Japan
E Retail =
Vehicle Overseas
Seles Total

Total Retail Vehicle Sales

Previous Forecast
2025.4-2026.3

3,300
6,700
10,000

1,500
9,000
10,500

11,300

New Forecast
2025.4-2026.3

3,250
6,700
9,950

1,500
9,000
10,500

11,300

FY2025 Results
2024.4-2025.3

3,236
6,446
9,683

1,505
8,768
10,274

11,01

Xt2: Toyota, 7|25 2IMX|
20269 28 62 HA| 7|1E

FY2026 &% Jt0|EHA
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(Ref.) Transition of Financial Performance

Consolidated Vehicle Sales
(thousands of vehicles)

9750
w82 9443 9362

nZ3 Bl AMY W) WM

Total Liquid Assets*!
[{

bilions of yen)

18,0058 jptgrest.
16,7024 -
1_,im "' W Gerng

Debt?
.

15,549.5 Net Liquid
Assets
]
90217
83413

;@ WAl MM M) MBS

Sales Revenues (tillions of yen)

sy B0

am3 W WM W3 mm

Total Shareholder Return
(bilions of yen)
- Dividend per Share (yen) *

(Forecat)
9 95
s2 60 5 o
o
—
217 Share
Repurchase™®
13784
11533 4 1169 ]
Dividend
10107 v
T1e2 8169

2m3 a3 mas w3 wed

Operating Income (pilions of yen)
-+ Operating Margin (%)

e
100
R ~ /- 76
T 53529 ~
38000
29956 37250

W21 WDI MM HEI MM

R&D Expenses*s (bilions of yen)

+ Ratio to Sales Revenues (%)

3.2""'3-3 28
UL
14200
12416 49099 tamd
11242 i

W3 WY DM M AN

TOYOTA
Net Income Attributable to

Toyota Motor Corporation
(billions of yen)

—+ Net Margin (%)
U "_fk'!,_gé_
" aaus 47850
35700

=7l

28501 5 4513

w3 W HMI MBI M)

Capital Expenditures (tilions of yen)

+ Depreciation Expenses*’

23000
2148
20108
16058
13430 1305 B0
1 12484 &
850 'L
10072 5
Cs

w3 NG BMI M) W)

Xt&: Toyota, 7185 2lMX|
32026 28 6 HA| 7|=
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EQE} RE|A FY2026 3Q UHEY, EPS ZAMIMA WMol 30|

(B IPY) e Revenue Adj. Eps (9) (JPY)
13,300 - 90.0
13,200

13,100 - 85.0
13,000

12,900 - 800
12,800 L 5.0
12,700

12,600 ) L 70.0
12,500 /

12,400 . . . . . —L 65.0

25/02 25/04 25/06 25/08 25/10 25/12 26/02

Xt=: Bloomberg, 7|25 2|AX|
F:7203.P 7|2

EQEt ZHA 27|E SN AWMA vs HX

(BJPY)
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EQEI BHA 27|19 H EPS HMMA vs A

UPY)
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