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Stock Data
UAREF Hef
S&P 500 (02/03) 6.917.81
I FIt/ S HFIL 25.77 / 28.96
527 £|10/%X (%) 27.69 / 20.92
AI7H5QY (243ts) 146,521
SEFA & (2 5,681
LR A (3M) 62,430,323
Earnings & Valuation
(42t $) FY24  FY25 FY26E  FY27E
OHZ=H 63,627 62579 61,195 59,160
IYo| 21,788 23,119 21,445 20,335

OPM(%) 342 36.9 35.0 34.4
=0[9 17,716 18,406 17,034 16,354
EPS 3.1 32 3.0 2.9

S7t8(%) 69.0 35 -7.3 -4.4
PER(HH) 9.9 79 8.6 9.0
PBR(tH) 1.7 1.6 1.6 1.6
ROE(%) 20.9 10.6 18.0 16.6
iU E(%) 6.4 6.9 6.8 6.8
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
e 35 23 9.7 -1.6
S&P Index 11 0.9 10.9 15.4
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Maximize Value of Key Transactions

With Seagen, Metsera, Biohaven acquisitions, focused on maximizing value for
in-line products and accelerating pipeline development

Oncology

» PADCEV* + pembro
MIBC (EV-303 & EV-304)!

» Advancing novel ADCs
Incl. SV (Ph3), PDL1V (Ph3) and
various novel Ph1 ADCs

+ PD-IXVEGF (PF'4404)
Anticipate up to 4 Ph3s in '26

(&)

Obesity

e ~20 clinical studies planned
to advance in '26, 10 in Ph3

« VESPER-3 success (Ph2b)

» VESPER-4 Ph3 trial
(PF'3944/MET-097i) initiated

@)

Migraine
« NURTEC maintains market
leadership in oral CGRP class

« In Q4'25, captured 83% of
CGRP NRx, remaining leader
in new patient starts

A& Pfizer, 71233 2IMX|
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Deliver on Critical R&D Milestones

4 Regulatory Decisions

HYMPAVZI (marstacimab)

@ PADCEV (enfortumab vedotin)'2

8 Data Readouts

ELREXFIO (elranatamab)

HYMPAVZI (marstacimab)

~20 Pivotal Study Starts

PD-1xXVEGF (PF°4404)

LITFULO (ritlecitinib)

LITFULO (ritlecitinib)

PD-1xVEGF (PF’4404) +
PADCEV (enfortumab vedotin)?

NURTEC (rimegepant)

Lyme Disease Vaccine Candidate (PF-07307405)3

PADCEYV (enfortumab vedotin)?

NURTEC (rimegepant)

Mevrometostat (PF-06821497)

TUKYSA (tucatinib)

PADCEV (enfortumab vedotin)?

Sigvotatug vedotin (PF-08046047)

® Approved

PCV25 (PF-07872412)

TALZENNA (talazoparib) + XTANDI (enzalutamide)

Sigvotatug vedotin
(PF-08046047)

@ Ultra-Long-Acting GLP-1RA
(PF3944 / MET-097i)*

® Study started

® PD-1xVEGF (PF4404)'

@ Ultra-Long-Acting GLP-1 RA (PF’3944 / MET-097i)

PD-1xVEGF (PF4404)

Ultra-Long-Acting GLP-1RA + Amylin Analog
(PF’3945 / MET-233i) Combo

® Achieved

Xt2: Pfizer, 71253 2|AX|
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PF’3944* (MET-097i): Fully Biased, Ultra-Long-Acting GLP-1RA

Structural differentiation of PF’3944 enables extended half-life and confers potential for monthly dosing

. VESPER-1(Ph 2b) Demonstrated Efficacy
J z
PF’3944 Structure Enables Extended Half-Life of Weekly PF’3944 Without Titration!

PF’3944 Clinical PK Data Support PLACEBO-SUBTRACTED LS MEAN % CFB
Monthly Dosing WEIGHT AT WEEK 28 (95% CI)
I 0.4 mg 0.6 mg 09mg 12mg
e

Peptide binding
with or without
dissociation from
albumin

Dose Level
+016mg ~04mg = 06mg - 0.8mg

Mean (+ SD) PF'3944 (ng/mL)

-1mg =12mg -=16mg

GLP-1receptor —_— ]
0 96 192 288 384 480 576 672
Nominal Time (hour)

X}2: Pfizer, 71258 2|AX|
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VESPER-3 Evaluates Monthly Maintenance Dosing of PF°3944*

Randomized, double-blind Phase 2b trial in participants with obesity or overweight without type 2 diabetes™*

Study Week 0 4 8 12 ., 28 ] 64

@ Arm1(n=54) 0.4mg QW 0.8 mg QW 3.2 mg Monthly

3.2 mg Monthly

Arm3(n=54) [oX:aiTEel) 0.8 mg QW 1.2 mg QW 4.8 mg Monthly

+ 4 4+

Prespecified Week 12 Primary Reporting End of
@= PF’3944 Dose Regimen Advancing to Phase3  Interim Tolerability Analysis Milestone, Week 28 Treatment
Period

Xt2: Pfizer, 71253 2|MX|
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Key Obesity Trials Anticipated to Advance in 2026, Including Ten Ph 3s

Weekly PF’3944 in Participants with Obesity or Overweight and without T2D (VESPER-4)
Weekly PF’3944 in Participants with Obesity or Overweight with T2D (VESPER-5)

Monthly PF’3944 in Participants with Obesity or Overweight (VESPER-6)
7 Additional PF’3944 Phase 3 Studies Designed to Target i
Comorbidities and Increase Patient Optionality and Access i

PF’3944 + Ultra-Long-Acting Amylin Analog' (Ph 2b)

Ultra-Long-Acting GIPR Agonist® + PF’3944

v

Undisclosed Ph 2 Ongoing Ph 2b Start Expected in 2026
Undisclosed Ph10ngoing Ph1Start Expected in 2026

X2 Pfizer, 71258 2|AX|
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