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FY25 4Q(12 ¥4 AIMS OjEH 24901 ALB(YoY -3.1%, QoQ -

11.4%, ZMMA CHH| -0.8%), FY0[Y 14.09 AEE(YoY -11.0%,
QoQ -13.2%, HMAMA THH| +6.6%), SRO|UE 5.7%(YoY —0.5%p
QoQ -0.1%p, 242 CHH| +0. 4%D)§ | E4LC.
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Stock Data

Mejme N,
S&P 500 (01/28) 6,978.03
L ESIYI=E:ES] 431.46 / 403.23
527 £|10/%X (%) 498.83 / 214.25
Al7HEY (HHatg) 1,434,958
FEFAl 5 (HTh 3,326
YHFAHAHZ (3M) 74,267,216

Earnings & Valuation

(gt §) FY24  FY25 FY26E FY27E
af= 97,690 94,827 106,472 125,521
Yol 7,076 4355 6767 10,034
OPM(%) 7.2 4.6 6.4 8.0
=0[% 8419 5858 7367 10,024
EPS 2.42 1.66 2.18 291
B7+&(%) -224 -314 313 334
PER(tH) 1959 3729 1980 1485

BR(HH) 17.8 18.2 16.5 15.1

OE(%) 10.5 49 7.1 8.4
il E(%) = - 0.0 0.0

Performance & Price Trend

FINAE (%) YTD M M M
oy -4.1 -6.1 343 10.9
S&P Index 1.9 1.0 9.5 15.5
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1Y JHX] Bt J|E Eo A QIEFE HESE(QoQ -16%)01A HHO{LIOF 2t
AAfRIT, W2t &2 AIFQ| 0|52 FSD HF89| 12X gt FAQF 2026 4
U] AfO[HY Sl ZEEMAl MH|A X|F =HYO| HEHQl 0|9 YHEX|Z
HZE=X0f YSE AOTY.

Y

Ol2fet At CHASIE X|YWot= FIMMQl =2 O X|(ESS)2E WIX[Z Al(Physical
ARl FT-0|=0|Ct 4 27| S X[t EXIZH14.2 GWh)E 7158t ESS #22
ot 3" ¥itE SOl CIOoJE ME M =90 tHSotH 2tast HAFIRZ Xt

TUACE E2H Z2|2E Model S/X 212 ¢4t 100 T O #2229 'SE|HA' &
SHOE H2Hdte 2FE HE IHE THLO|E ArHof| HESHH AKX CHol2t
AgE 2 JIgEHel JIEed FAXE |ARH| fleh A MEHOIC
ZAEXMOZ 2026 ¥ 200 A & F22| CapEx 7t Al ot 28 M| EIE|l=
oIYE, HIEat the HEALE 0 o|UX|Qt Al 2EEEIAYL RI|Mo= AgtE
S SHE VYR Hopet Aol oX|7F £FE Znfct,
El&2t FY25 4Q ('25.10.01~12.31)
T FY25 4Q HHMA HlZ Yoy H|m QoQ Hz
(42 USD) YFELX| M A X0 FY2404 MEE FY25Q3 48
=Sl 24,901 25,111 -0.8% 25,707 -3.1% 28,095 -11.4%
Fgold 1,409 1,322 6.6% 1,583 -11.0% 1,624 -13.2%
FAOIUE(%) 5.7% 5.3% 0.4%p 6.2% -0.5%p 5.8% -0.1%p
20(Y 1,761 1,596 10.3% 2,566 -31.4% 1,770 -0.5%
EPS(USD) 0.50 0.45 11.9% 0.73 -31.5% 0.50 0.0%

Xt2: Bloomberg, 7|253 2lMX| F) HMMALE 2026-01-28 £2H1 J|ZF, 0|2, EPSE Non-GAAP 7|&
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HiEah g% AX ML B

72 271 AL o2t AL
(#3FUSD)  FY26Q1 g;é FY26Q2 ;ZY; FY26 g;é FY27 g;é
VESS 23376 209% 25196 12.0% 106472 123% 125521  17.9%
@ei0/e) 1265  217.0% 1585  717% 6767  554% 10034  483%
YOOIOIE(%)  54%  33%p  63%  22%p  64%  18%p  80%  1.6%p
20| 1523 630% 1748 255% 7367  258% 10024  36.1%
EPS(USD) 044  644% 050  250% 218  313% 291  334%

0|2, EPSE= Non-GAAP 7|&

A4

X2 Bloomberg, 7125d 2MX|  F) HMMAE 2026-01-28 S8H 7|
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Biget JM 2XE

(L =) FY4Q24 FY4Q25 FY4Q25 YoY(%) QoQ(%)

[GAAP]

O =4 25,707 28,095 24,901 =3}, -11.4

Automotive & Services 19,798 21,205 17,693 -10.6 -16.6

Services & Other 2,848 3,475 3,371 18.4 -3.0

Energy Generation & Storage 3,061 3,415 3,837 25.4 12.4

=Lt 21,528 23,041 19,892 -7.6 -13.7

oi=%0(9 4,179 5,054 5,009 19.9 -0.9

JYHIE 2,596 3,430 3,600 38.7 5.0
R&D 1,276 1,630 1,783
THEt| 1,313 1,562 1,655
J|Et 7 238 162

Jo|Y 1,583 1,624 1,409 -11.0 -13.2

2=0|Xt0|¢ 346 363 364

IYelo 595 -28 -592

MIxo|e 2,524 1,959 1,181

HOINHIE 381 570 325

=09 2,143 1,389 856 -60.1 -38.4

oA EPS(E21/3F) 0.60 0.39 0.24 -60.0 -38.5

3N JtEE R T (HTF) 3,517 3,526 3,539 0.6 0.4

[Non-GAAP]

EBITDA 4,333 4,227 4,154 -4.1 -1.7

XN &0 2,107 1,770 1,761 -16.4 -0.5

Xd EPS 0.60 0.50 0.50 -16.7 0.0

(%2 FrolE]

KhEF AR (TH) 459,445 447,450 434,358 =55 -29
Model 3/Y 436,718 435,826 422,652 -3.2 -3.0
a9 22,727 11,624 11,706 -48.5 0.7

XHE QI=H(TH) 495,570 497,099 418,227 -15.6 -15.9
Model 3/Y 471,930 481,166 406,585 -13.8 -15.5
a9 23,640 15,933 11,642 -50.8 -26.9

Storage deployed (GWh) 11.0 125 14.2 29.1 13.6

X}2: Ej|Z2t, Bloomberg, 71852 2|AXME]
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