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Stock Data

Atojgz AZEQ0f
S&P 500 (1/22) 6,913.35
S ESIYI-E S8 16.58 / 23.32
52% A|1/AK ($) 2492 / 411
A7HEQ (BHOHS) 6,845
QEFY & (@) 206
AN (M) 5,337,303

Earnings & Valuation

(42t CNY) FY23  FY24 FY25E FY26E
UIE=Sl] = 72 87 17
Jol = -139 -252 -249
OPM(%) - -1940 -2905 -2122
=0[% - =118 =221 -226
EPS - -13 -0.6 -0.5
BIt8(%) > HH x| x|
PER(tH) = - = -
PBR(tH) . 5.3 5.9 6.7
ROE(% - - - -

HiZ-I8(%) :

Performance & Price Trend

a0l (%) YTD M &M 1M

=y 143 18 185 246

S&P Index 10 05 96 136
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%
Guangzhou %\)
Shenzhen

Beijing UE Breakeven in Guangzhou'
Launched fully driverless ¢ Business Model Validation
commercial services for Gen-7

Attract more third-party partners for

Robotaxis 4 asset-light model

e
Flywheel Effect from ala
Large-scale Operation
"I Nearly 2x
Wy . .
ey Fleet expansion as an efficient, self-
reinforcing marketing engine New registered users within one week after

Gen-7 launch?
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l Established presence in 8 countries across Ching, the Middle East, East Asia, Europe and US T

Solid Recent Progress in Overseas Markets

Entered Qatar in collaboration
with Mowasalat, and began
public-road testing in Doha

o QErTTED

Collaborated with
ComfortDelGro to begin road
testing in Singapore

g
‘. y South Korea

Secured nation-level Robotaxi
permits, enabling operations
across the country’'s autonomous
testing and operation zones

s a==»
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To deploy vehicles through
alliance with Stellantis using the
Peugeot e-Traveller platform

Uber Bolt

Global ride-hailing platforms, Uber and Bolt, participated in our Hong Kong IPO
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(B ga) FY3Q24 FY2Q25 FY3Q25 YoY(%) QoQ(%)
[GAAP]
o= 14,789 21,455 25,442 72.0 18.6
IESChl 13,428 17,992 20,773
Tk 33,614 49,030 13,958
AL 8,454 15,701 60,384
gy -40,707 -61,268 -69,673 x| x|
EXto|2l 3,692 6,513 5,335
J|Et&=0|Y -5,099 1,493 2,767
HEsd 42,114 -53,262 -61,571 HX| HX|
SR 1 -1 1
“&4(Pony Al ) -41,890 -53,098 -61,315 HX| X
J|EtE ey -5,512 -37 1,781 =2 S
ZRaaAl(Pony Al 1) -47,763 -53,166 -59,664 | HZ|
3|A EPS (Z2]/F) -351 -0.14 -0.16 x| x|
B|A JIET R A (W TOEE) 92 367 385 319.4 5.0
[FG[0lE]
ZQX|H [Non-GAAP]
A LA -40,029 -54,063 -63,079 HX| K|
A -41,435 -46,058 -54,976 K| X X|
B|M EPS (22/F) -3.50 -0.13 -0.14 HX| XX
AAHSSE(FCF) -24,412 -34,987 -79,573 K| XX
At EE AN [GAAP]
Robotaxi services 3,533 1,526 6,694 89.5 338.7
Robotruck services 9,372 9,520 10,183 8.7 7.0
Licensing&Applications 1,884 10,409 8,565 354.6 -17.7
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