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Stock Data
UAREF HE& Ui
S&P 500 (7/28) 6,796.86
L ESIYI=E:ES] 153.19 / 160.84
527 £|10/%X (%) 184,55 / 110.66
Al7HEY (HHatg) 44,594
FESTA & (HT) 258
LYHFHNHY (3M) 862,719
Earnings & Valuation
(42t $) FY24  FY25 FY26E FY27E
OHZ=H 36,801 34250 33857 35675
Jol 6,345 4,424 4079 4,550
OPM(%) 17.2 12.9 12.0 12.8
09| 4756 3585 3,164 3544
EPS 143 1.6 11.0 13.0
BIt8(%) 38 -193 -4.8 17.7
PER(HH) 13.1 142 13.9 11.8
PBR(HH) 2.4 2.1 1.8 1.7
ROE(%) 19.8 145 12.3 142
il E(%) 0.6 0.9 1.2 1.2
Performance & Price Trend
FIAE (%) YTD M 6M 12M
L 6.4 41 16.2 3.8
S&P Index -0.7 -0.6 7.9 133
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DR Horton & VS ZIdIAA
e FY26 Q1 HMMA H|@ YoY H|m QoQ H|m
(22t $) gaX| FaNES X0 FY25 Q1 48 FY25 Q4 A4HE
o= 6,887 6,665 3.3% 7,613 —9.5% 9,678 -28.8%
Ioly 730 743 -1.8% 1,032 -29.3% 1,126 -35.2%
FUOIUE 10.6 11.2 -0.6 13.6 -3.0 11.6 -1.0
=0l 595 574 3.6% 845 -29.6% 905 -34.3%
EPS (USD) 2.03 1.93 5.2% 261 —-22.2% 3.04 -33.2%
Xt&: Bloomberg, 7|53 2lMX| 3 #HMMAE 2026-01-21 EEHI J7|F, GAAP 7|&
DR Horton &% AX HMMA B
e 27| #YAA o1t ZAMAA
(4§t USD) FY;ii?Z YoY (;:;;iﬂ YoY FY26 24l YoY FY27 #M YoY
=S 7694  -05% 9,410 20% 3408 -04% 36,15  6.0%
Fo|Y 882 -120% 1,169 4.3% 4059  -83% 4473 10.2%
FA0|UE(%) 115 -15 12.4 0.3 11.9 -1.0 12.4 0.5
=0/ 652 -19.6% 886 -13.6% 3,144  -123% 3479 10.7%
EPS(USD) 2.33 -9.7% 3.16 -5.9% 1096  -53% 12.75 16.3%

XIZ: Bloomberg, 7125 2IAX|
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DR Horton FFghdil} ¢17h HE-FAl &~ 0]

D.R. Horton continues to execute on its shareholder return commitment and expects to repurchase ~$2.5 billion
of common stock and pay cash dividends of $500 million during FY26*

Shareholder Distribution: 5-Year CAGR: 21% ‘Outstanding Shares Down 20% in 5 Years
$4,793
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DR Horton HAAME
(4 Srey, T AN He) FY1Q25 FY4Q25 FY1Q26 YoY(%) QoQ(%)
[GAAP]
o= 7,613 9,678 6,887 95 -28.8
Homebuilding 7,167 8,564 6,529 -89 -23.8
Rental 218 805 110 -49.7 -86.4
Forestar 250 671 273 9.0 -59.3
Financial Service 182 218 185 1.3 -15.4
Elimination and Other -205 -581 -209 2.1 -64.0
=0t 5,703 7,524 5,292 -7.2 -29.7
Homebuilding 5,548 6,904 5,206 -6.2 -24.6
Rental 183 679 93 -49.2 -86.3
Forestar 195 521 218 11.6 -58.1
==l 1,910 2,154 1,595 -16.5 -26.0
GPM(%) 25.1 223 23.2 -19 0.9
Thof k|| 878 1,028 865 -15 -15.9
ggolel 1,032 1,126 730 -29.3 -35.2
OPM(%) 13.6 11.6 10.6 =30 -1.0
Tl &4(0]9) -78 -79 -69
AM|xolQf 1110 1205 798 -28.1 -33.8
=09 845 905 595 -29.6 -34.3
oA EPS(Ed/F) 2.61 3.04 2.03 -22.2 -33.2
CEECEN
AN
=E FEH 17837 20078 18300 2.6 -8.9
=B A ofH 19059 23368 17818 -6.5 -23.8
B ALIHA(KS) 374.9 370.4 365.5 -2.5 -1.3
X}&: DR Horton, Bloomberg, 7|25 3 2|MX4IE
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