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52% % 1/%X ($) 516/ 410.11
AI7HEY (2Hats) 110,391
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YHFAHAHZ (3M) 1,341,071
Earnings & Valuation
(gt §) FY23  FY24 FY25E FY26E
af= 67,571 71,043 74573 77,729
Yol 8599 8713 7656 9,380
OPM(%) 12.7 12.3 10.3 12,1
=0[% 6993 6636 5176 6,683
EPS 27.9 27.7 222 293
B8 (%) 28.6 -05 -19.9 318
PER(HH) 16.1 215 215 16.3
BR(HH) 15.9 18.0 19.9 18.0
OE(%) 86.9  100.8 89.6 1130
iS40 E(%) 2.7 26 2.8 3.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
L -1.8 2.4 2.1 -3.0
S&P Index 15.6 1.0 12.7 12.0
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2025 Outlook**

($M), Except for EPS July

Guidance

Sales

YoY Growth

$73,750 - $74,750

October
Guidance

$74,250 - 74,750

Segment Operating Profit* 6,600 - 6,700 6,675-6,725
Total FAS/CAS Pension Adjustment ~1,125 ~1,125
Diluted EPS 21.70-22.00 22.15-22.35
Cash from Operations 8,500 - 8,700 ~8,500
Capital Expenditures ~1,900 ~1,900
Free Cash Flow* 6,600 - 6,800 ~6,600
Share Repurchases ~3,000 ~3,000
Updated Full Year Guidance
At&: LMT, 71838 2lMXA|
LMT 25 & At 228 J10[HA
Segment

Sales

(M)

AERO $29,550 - $29,750
MFC $14,325 - $14,475
RMS $17,350 - $17,450
SPACE $13,025 - $13,075

LM Total

$74,250 - $74,750

AtZ: LMT, 7185H 2IAX|

Operating Profit*

$2,030 - $2,050

$1,995 — $2,005

$1,320 - $1,330

$1,330 - $1,340

$6,675 — $6,725
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