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- FY2Q26 A% HMIAA CHH| O§ZH +1.8%, EBITDA OFXl —4.9%p, EPS —42.3%
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FY2Q26 &X Review b EXtOA HMMA

FY2Q26(11#%) A4S HEO 479 L3(YoY +150.7%, QoQ +3.9%
M A CHE| +1.8%), EBITDA OFX 9.5%(YoY —4.2%p, QoQ —2.9%p,

MM A THH| -4.9%p), 2 EPS 0.44 Z2{(YoY -6.4%, QoQ +37.5%,  Stock Data
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HIE 7t SCEFH HIEE ZIRRIH, ¥ 3L 2| 21tet H|E p— —— T e
22310 W2l FY3Q26 £ 7|18CZ 3EME H™IUMCE CFFF Xt ozy 717 821 1993 2327
£710] 0|0 OrXIel JHM ASIt 0S| EXStL, =0 AR &==0]  FBOA 128 145 ey 3%
- S ME o ALl o EBITDAOFI(%) 178 178 155 170
£ F2 OrX JHMO| CHet dEE Eot R2XJUCH=E 2HEOA =0 o2y ‘0 N .
HHE0J|0|M(12m fwd PER 62 Hi)S dtAHet 22 mZ2|0|dS E0517(0] s 299 328 354 423
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X2 0] §2 ChHI0l 3 ZL AlY ZT2I2Ol ‘Ajjo| IRCa'S S DIzt
J|nte] Hae PASID A A S LIl 012 L wel =20 Aot
MM ZQ 2HZ HARICH: M Zokiw, Z3 EI WHW)L ISEe
mersh 0|2 L C2  wol MES AR AMAJ WX %
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Sol ol Mo EY Ae=E YRon, 230|L-gAoF JXo| mE
FY2 IX| U AUCE WUIBICH MHZ ZAh= FY2026 232t0|Lie OiE
HIEE 5% 0P HMUSHH, IR} YUY 2 2H0| w2t oA CHY|
23golLt oEZIL TN EUtte M2 T AHHo I™YH Qolo E=
ZENHOE JMOo| MY EHE FI| BOe 206|8 ¥Z 3~5 HZt 07t
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Olo{Z2HIO|HHE FY26 2Q ('25.08.03~11.01)

T2 FY26 2Q FHAMA Hm YoY H|m QoQ H|xw
(44gk USD) YK HMMA Xto| FY252Q #H#%& FY261Q ANE
o= 473 464 1.8% 188 150.7% 455 3.9%
WE50|Y 104 112 -7.1% 74 41.4% 95 9.4%
EBITDA 45 67 -32.7% 26 73.7% 57 -20.5%
EBITDA 0OFZI(%) 9.5% 14.4% -4.9%p 137%  —4.2%p 12.4% -2.9%p
EPS (USD) 0.44 0.76 -42.3% 0.47 -6.4% 0.32 37.5%

Xi&: Bloomberg, 7|1@5 ¢ 2lAX| F: 2HIMAE 2025-12-10 E8H I J|E, Non-GAAP 7|&

oo ZHIO[BBE Bre X KA B
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(@8 USD)  FY2603 );;é FY26Q4 ;2(% FY26 );;é FY27 gj‘;{%
o=y 497 1964% 579 1106% 1993 1429% 2327  167%
P 121 918% 18  845% 506  588% 667  319%
EBITDA 73 2344% 128 1083% 309  1109% 396  282%
EBITOA OIEI%)  147%  17%p  222%  -02%p  155% -23%p  17.0%  15%p
EPS (USD) 067  1243% 161  -01% 354  80% 423  193%

Xt&: Bloomberg, 7|3 2IMX|  F: HMMAE 2025-12-10 EEHI 7|F, Non-GAAP 7|1&
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OO{Z2HIO|ZHE At OfE 30|

(e

600 1

m AxS(Autonomous Systems) m SCDE(Space, Cyber and Directed Energy)

500 A
400 A
300 A

0 I : I : I : I : I

200 A
100 A
FY20Q25 FY3Q25 FY4Q25 FY10Q26 FY2026

Xt&: AeroVironment, 7|25 2%

OO ZHIO|HHE & £ Tt (Funded backlog) 0|

—— EEAE .. OAMK]

.
cosss®

FY1Q24 FY2Q24 FY3Q24 FY4Q24 FYI1Q25 FY20Q25 FY3Q25 FY4Q25 FY1Q26 FY2Q26 FY3Q26E

Xt&: Bloomberg, 7|23 2IMX|  F: HMMAE 2025-12-10 28HI 7|&




IS SUBMAME | 0]27|25A

Oflo{2H[O[HHE. (AVAV.US)

Oll01 20| IBHE FY2026 710|EiA

AS OF 12/09/2025 FY26 Q2 RESULTS FY26 GUIDANCE NOTES / ASSUMPTIONS
R $472.5 milli $1.95 to $2.0 bill o34
evenue .5 million .95 to illion Q4 = 55%
IRAD 6% to 8%
Adj SG8A 12% to 14% (excludes
amartization and deal and integration expenses)
Adjusted EBITDA liond $300 million—$320 million? * Stock Based Compensation of approx. $38
9.5% of Revenus $45.0 million ~15.7% at mid-poin® Million for FY26
Second half Adj EBITDA forecast 30% in Q3
and 70% in Q4
Non-GAAP Earnings " B ”
Per Share (diluted) $0.44 $3.40 -$3.55
Includes Cloud Implementation Capital Expenditures
Capital Expenditures 3.7% 6% — 8% Includes Software Capitalization
Includes Integration related Capital Expenditures
+ Deal & Integration Expenses
Other $37M-$42M
Excluding Capital Expenditures
Xt&: AeroVironment, 7|25H 2|MX]|

Ol0{Z2HIO|ZHE FY2026 OHE JI0|HA 55 It =3

Revenue [millions]

52,500
52,250
$2,000
$1.750
$1,500 70% visibility *
51,250 $245.4
51,000

$750

§1,003.8

$500

$250

Q4 FY25 (6/24/25)

Revenue Guidance
Range:

93% visibility | $1.95 t0 $2.0B

82% visibility * $186.8 Company
28 visibility
. R Unfunded SUPBOLS
evenue: Unfunde:

Backlog Anticipated re‘f’enue
tiery guidance
Revenue: Qtr-to-
Date Bockings range

Anticipated this FY
uRevenue: Funded
Backlog Anticipated
this FY
uRevenue Year-to-
Date

$454.7

Q1 FY26 (9/9/25) Q2 FY26 (12/9/25) Q3 FY26 Q4 FY26

Xt&: AeroVironment, 7|2
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(udot Eay) FY2Q25 FY1Q26 FY2Q26 YoY(%) QoQ(%)
[GAAP]
=Sl 188 455 473 150.7 3.9
HE HEA 151 314 325 1149 3.7
MH|A D= 37 141 147 296.1 45
UH&2dot 115 360 368 2209 2.5
HE Wzt 87 231 241 1773 4.6
MH|A Dj=27t 28 129 127 357.4 -1.4
=502 74 95 104 414 9.6
HE E50(Y 64 83 84 303 1.0
MH|A di=EE0(Y 9 12 20 116.4 66.8
IHEZ0[2AE(%) 39.1 20.9 220 -17.0 1.1
IYHIE 67 164 134 101.6 -18.3
Toft2| 38 131 98
i B 29 33 36
pul 7 -69 -30 HH ESPN|
«=0|XHH| & -1 =17 5
JAAE - 2 5
M|Zolef 6 -84 =21 HA ES)N|
HRINHE 0 -15 -2
N Rl 1 2 1
20[¢ 8 -67 -17 HH ESPN
8| EPS(Z2/Z) 0.27 -1.44 -0.34 X X x|
SN ItSE T (HTUF) 28 47 50 76.7 6.1
[Non—-GAAP FH|O|E]
XX EBITDA 259 56.6 45 73.7 -20.5
3|A EPS(E2/F) 0.47 0.32 0.44 -6.4 375
Funded Backlog 467 1100 1,100 1355 0.0
Unfunded Backlog 1829 3100 2,800 53.1 -9.7
AMEE2E AN
AxS(Autonomous Systems)
o= 188 285 302 60.0 5.7
EBITDA 26 53 51 98.9 =25
SDCE
=Sl - 169 171 - .9
EBITDA - 4 -6 - X X
AlgE AN
DHQHH IEHR
U.S. government 141 395 398 182.5 0.6
Non-U.S. government 48 59 75 56.9 26.3
Xod iisR=
Domestic 87 347 361 3148 39
International 102 108 112 10.2 4.0
Xt2: AeroVironment, 7|25 2|MX[MIE
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