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Stock Data

AAET 7| =
S&P 500 (12/09) 6,840.51
S0/ 2SHZEIL 625.3 / 671.66
525 X[T/EH (3) 6773 /2523
Al7HEY (HHatg) 169,657
[EFA £ (H#HIN 271
YL HAE (3M) 2,950,159

Earnings & Valuation

(42t $) FY23  FY24 FY25E FY26E
OHZ=H - 34935 37,317 41537
EBITDA - 2035 3310 5291

EBITDA OFI(%) - 5.8 8.9 12.7
09| - 455 2042 3576
EPS - 1.61 733 13.08

BIt8(%) - - 3549 785
PER(tH) - 48.4 85.4 47.8
PBR(HH) - 95 16.8 135
ROE(% - 18.3 20.6 31.0
Hi =2 E(%) - 0.2 0.1 0.2
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
e 90.1 8.7 303 86.5
S&P Index 16.3 1.7 13.9 13.0
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GE H|Z2=Ht FY25 3Q (°25.07.01~09.30)

1= FY25 3Q MM A Hl@ YoY H|i QoQ Hlm

(442 USD) oaX| HHAA ble] FY2430 HEE FY2520 AYE
o= 9,969 9,167 8.8% 8,913 11.8% 9,111 9.4%
UHES0|UE(%) 19.0% 20.6% -1.5%p 12.4% 6.6%p 20.3% -1.2%p
EBITDA 811 797.2 1.7% 243 233.7% 770 5.3%
EBITDA 0OFZI(%) 8.1% 8.7% -0.6%p 2.7% 5.4%p 8.5% -0.3%p
=0/ 453 493 -8.2% -99 =¥ 492 -7.9%
EPS (USD) 1.64 1.86 -11.9% -0.35 =3 1.86 -11.8%

Xt=: Bloomberg, 7|25d 2lMX| 3 AHWMAE 2025-12-09 EEH D 7|F, Non-GAAP J|&

GE M2ttt 3% A ZMMA B
#

="} 2| AMMA oIzt MM A
YoY YoY YoY YoY
(432t UsD) FY250Q4 FY26Q1 FY25 FY26
M uns O yxs NuE 58
= 10,301 -2.4% 8,722 8.6% 37,317 6.8% 41537 11.3%

IHEZ0|28(%)  234%  33%p  226%  43%p  204%  30%p  23.6%  3.2%p

EBITDA 1,244 15.3% 853 86.6% 3,310 62.7% 5,291 59.8%
EBITDA OtEl(%) 12.1% 1.9%p 9.8% 4.1%p 8.9% 3.0%p 12.7% 3.9%p
=01 835 198.1% 551 194.9% 2,042 348.5% 3,576 75.1%
EPS (USD) 3.02 201.1% 1.94 189.6% 7.33 354.9% 13.08 78.5%

X}Z: Bloomberg, 718353 2IMA|  F: AMMAE 2025-12-09 &M 71F, Non-GAAP J7|E
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GEV 82 2t & EBITDA ORI 0]
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15 1 125
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10 A 6
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0 1 T )
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GEV £7|¥ AH|(Equipment) 3=3=%t1 0|

Equipment backlog nearly doubled

$28B

o - -

Electrification

Power

4Q'22 4Q'23 a4Q'24 3Q'25

Xt2: GE Vernova, 7|1252 2IAX|

Backlog

~$200B

Services

Equipment

3Q'2s5 2028

Xt&: GE Vernova, 7|1253 2lAX|

GEV Electrification £& #=F%&t10 30| 8! MYK|

Electrification Backlog

~$60B

Grid automation & software

Power transmission

Grid systems integration

~$30B

3Q'2s5 2028

Xt&: GE Vernova, 718353 2IMX|



IS SUBMAME | 0]27|25A

GEV S12% FY25, FY26 J0|EA ~FY28 MUK

GEH|2HL (GEV.US)

Financial Metric 2025 Guidance 2026 Guidance Outlook by 2028
528, W2 FAEs |71N YIE,
$36-$37B, W9 MNTig S B e arlh] o
Revenue St SEI0[= A $41-$428 7|& $45B/ StX}Sls= 2ot
ST e 71X SHE oyl B9t
Adjusted EBITDA
., 8%—9% 11%-13% 20%, 7|& 14% CUiH| &7t
margin

. $3.5-%4.0B, 7|Z $3.0-

F h fl 4.5—%$5.08
ree cash flow $358 C| =0t $ %

$22B+, 7|Z= $14B+ UHH| &7t
(‘25-'28 +X)

Xt=: GE Vernova, 7|85 2lAX|
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GEHIZLH} EM| X8

(war =) FY3Q24 FY2Q25 FY3Q25 YoY(%) QoQ(%)

[GAAP]

o= 8913 9,111 9,969 11.8 9.4
| = 5,290 4,894 5,880 1.2 20.1
MH|A OfEH 3,623 4217 4,089 12.9 -3.0

=27t 7,804 7,265 8,071 34 1.1
| =7t 5,076 4,265 5,165 1.8 21.1
M| A OHE24t 2,728 3,000 2,906 6.5 -3.1

&30 1,109 1,846 1,897 71.1 28
HEZ0|2UE(%) 12.4 203 19.0 6.6%p -1.2%p

gt 1,469 1,467 1,531 4.2 4.4
THORRHE ] 1,226 1,185 1,221 -0.4 3.0
AL 243 282 310 27.6 9.9

Fole -359 378 366 =¥y} -3.2

#0|x}o|2] 36 42 44

E|Zo2 2 gYelo|o 130 110 115

J|E} 20 71 115 221

Mol -122 645 746 =*y) 15.7

HolNH|g -23 153 293

20| -99 492 453 =H -7.9

S| EPS(EEl/F) -0.35 1.86 1.64 =H -11.8

B|A JHEH R (WIE) 275 276 275 0.0 -0.4

Z9 AX [Non-GAAP]

=X EBITDA 243 770 811 233.7 5.3
XX EBITDA OFEI(%) 2.7 85 8.1 5.4%p -0.3%p

UGBS E(FCF) 968 194 732 -24.4 2773

2ZX(RPO) 117,747 128,110 135,269 14.9 5.6
| 42,069 49712 54,092 28.6 8.8
ISEIES 75,678 78,398 81,177 73 35

224 4y

Power
=2 5,202 7,088 7,807 50.1 10.1
=Sl 4,206 4,758 4,838 15.0 1.7
EBITDA 499 778 645 293 -17.1
EBITDA OHI(%) 1.9 16.4 133 1.5%p -3.0%p

Wind
=2 1,747 2,063 1,833 49 -11.1
=Sl 2,891 2,245 2,647 -8.4 17.9
EBITDA -317 -165 -61 I X
EBITDA OHI(%) -11.0 -7.3 -23 8.7%p 16.0%p

Electrification
=2 2,510 3,338 5,110 103.6 53.1
I E=Sl 1,928 2,201 2,601 34.9 18.2
EBITDA 201 322 393 95.5 22.0
EBITDA OHZI(%) 10.4 14.6 15.1 4.7%p -9.9%p

XtZ: GEVernova, 7125 SIMXME



IIST MR | 0|=7|FEN GEH||Z2L-H} (GEV.US)

Compliance Notice

- GAE & ANRE BT E= HBXOH ARE HSTh AHEO| SIELITH
- & X20 AAE HBES =219 oAS FeOIH It ASH, oFo| fdt AHO|LE 2HYQl0] HYEUASS Sl

-2 ZARAXRE AR AMKMEDE MRIE & s XE U FERLE 22 H0|, YATE 3 HEOL BHLS BEY 4 g0

S="0

1
5

- 2 ZUAIRMXIEE QIS SN Yt YUHBS SN0 YA DU HESE HDXR2N, IS B8, 3
OUIEHL HXOR EXIX} KHAlo] WEHI} MQUSIO| OIZOIHOF ST, YAFE & XHEo| L8Ol o|{sto] BolZl ISl SX{eel Zmo| THoto] OfHst &
XX Q00 HX MM B2 ALg B 4 gaLich

-2 XA BMXIEE SUO2 olg, =N, FA, HE, Hs, WY, WY SHols SO WHOR NIWS Hofchs ZR0| Aol olotof Bl-FARY
mole X|H ELct
o= = .

ol

a7

9'%%!- 9



