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Stock Data
Aoy AIEQ0]
S&P 500 (12/8) 6,846.51
ENESYI=EEST 181.49 / 185.8
527 %|T/AK () 207.52 / 63.4
Al7HEY (HHatg) 432,387
FESTA & (HT) 2,202
LYHFHNHY (3M) 52,592,542

Earnings & Valuation

(42t $) FY23  FY24 FY25E FY26E
OHZ=H 2225 2866 4398 6,201
ol 633 1,128 2,116 3,095

OPM(%) 28.4 39.4 48.1 49.9
09| 572 1,002 1,854 2,669
EPS 03 0.4 0.7 1.0

B8 (%) 316.7 64.0 76.6 395
PER(tH) 184.1 4010 2506  179.7

BR(HH) 10.9 354 63.6 429
OE(%) 18.9 236 26.1 268

iS40 E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
L 140.0 2.0 421 137.7
S&P Index 16.8 1.1 15.7 13.1
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T2E|0] E|2=EX| 4Q25E AN =AM

(USDmn) 4Q25E 4024 YoY 3Q25 QoQ
Revenue 1,332 828 61.0% 1,181 12.8%
Commercial 649 372 74.5% 548 18.4%
Government 695 456 52.4% 633 9.8%
US Revenue 939 558 68.4% 883 6.4%
US Commercial 473 214 120.9% 397 19.1%
US Government 521 344 51.5% 486 7.3%
International Revenue 345 270 27.7% 299 15.4%
International Commercial 163 158 3.1% 151 7.6%
International Government 182 112 62.2% 147 23.9%
Customer Count 976 711 37.2% 911 7.1%
Billings 1,281 779 64.4% 1,226 4.5%
RPO(USDbn) 2.04 1.73 18.0% 2.60 -21.5%
Adjusted Income from Operations 698 373 87.4% 601 16.2%
Adjusted Operating Margin 52.4% 45.0% 7.4%p 50.8% 1.5%p
Adjusted Earnings Per Share, Diluted 0.23 0.14 63.3% 0.21 8.8%

F1: 2 £2/2 Non-GAAP 7|&E

%2 2¥X|= Bloomberg HIO[E 7|Z

Z3: RPO (Remaining performance obligations)

X}2: Palantir Technologies, Bloomberg, 71252 2|AlX|
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Z: Adjusted Income from Operations (Non-GAAP J|Z) Xt2: Palantir Technologies, Bloomberg, 7|25 2|AX|
Xt&: Palantir Technologies, Bloomberg, 7|23¢ 2IA{X|
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X}&: Palantir Technologies, 7183 2IAX]| Z1: TAM2 S—l/A (September 21, 2020) 7|&
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Xt&: Palantir Technologies, 7|125% 2IAX]|
E|Y H2=ZX| LHAIHX| AlE20|M
(Mofety) FY24  FY2SE FY26E  FY27E FY28E FY29E FY30E
Revenue 2.9 4.4 6.6 9.8 14.1 20.0 27.7
%YoY 29% 54% 51% 48% 45% 42% 39%
Gross Profit 23 3.6 55 8.2 11.9 16.9 23.6
Gross Margin 80% 82% 83% 84% 84% 85% 85%
Operating expenses 20 23 24 2.6 2.7 2.7 2.8
Sales and marketing 0.9 1.0 1.1 1.2 1.2 1.3 1.3
Research and development 0.5 0.6 0.6 0.6 0.7 0.7 0.7
General and administrative 0.6 0.7 0.7 0.7 0.8 0.8 0.8
Income from Operations 0.3 1.3 3.1 5.6 9.2 14.2 20.8
Operating Margin 11% 30% 47% 57% 65% 71% 75%
Net Income 0.5 1.5 3.0 5.1 8.1 12.2 17.7
Net Profit Margin 16% 34% 45% 52% 57% 61% 64%
CAGR(25E-30E) 84%
LHXH PER(HH) 40.0
LHTHZEX] 4395
Z: Net Income (Attributable to Common Stockholders), LHXH7tX|= FY25 SIXH7HK|Z2 APY (2t Eole 10% XM 8)
X}&: Palantir Technologies, 71833 2IAX]|
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