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Stock Data
UAREF LS & AY
S&P 500 6,849.09
Gt/ S EFINS) 76.23 / 7476
523 X|1/%|H($) 76.35 / 45.28
AI7HSe(uats) 6068
SEFA H(HOHF) 79
LHZAHHIEM) 05570
Earnings & Valuation
(42t $) FY23  FY24 FY25E FY26E
/iE=8l 1,789 1,903 1,887 2,085
Fe0[ 217 236 200 273

OPM(%) 12,1 12.4 10.6 13.1
=09 155 169 138 177
EPS 18 2.0 1.7 2.4

BIt8(%) 414 122 -142 35.9
PER(HH) 59.2 28.8 438 322
PBR(EH) 3.6 33 4.9 42
ROE(%) 95 10.4 8.9 14.4
i <=2l E(%) 0.7 1.0 0.9 1.0
Performance & Price Trend
FHEYE (%) YTD M &M 12M
L 21.6 5.0 47.6 21.7
S&P Index 16.4 -0.6 16.3 14.2
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= 1024 2024 3Q24 4Q24 1Q25 2025 3025 4Q25E 2024 2025E 2026E
& (dotera) 4723 500.4 456.5 473.8 456.5 489.9 456.2 483.8 1,903.0 18864 2,089.6
Composite Materials 3795 408.6 367.6 3753 365.3 393.2 363.2 379.2 1,531.0 15009 1,657.7
Commercial Aerospace 2515 272.6 250.3 233.8 2418 2499 230.6 243.6 1,008.2 965.9 1,126.4
Defense, Space & Others - - 89.9 112.0 1235 1433 132.6 83 201.9 407.7 563.1
Engineered Products 92.8 91.8 88.9 98.5 91.2 96.7 93.0 101.0 372.0 381.9 427.6
Commercial Aerospace 47.8 48.1 45.6 445 383 43.2 43.6 47.8 186.0 172.9 201.2
Defense, Space & Others = = = = 52.9 535 49.4 51.4 = 207.2 221.1
YoY (%) 3.2 10.1 8.8 3.6 -33 -2.1 -0.1 2.1 6.4 -0.9 10.8
QoQ (%) 3.2 59 -8.8 38 =37 73 -6.9 6.0 - - -
JYOIY (uHPHErE) 52.9 71.8 52.5 8.9 44.2 30.0 36.0 61.1 186.1 171.3 276.8
Composite Materials 63.7 743 56.3 20.7 54.6 58.3 39.9 61.7 215.0 2145 306.9
Engineered Products 12.9 13.0 10.0 3.7 5.1 -13.6 13.6 15.7 39.6 20.8 57.9
YoY (%) -15.8 17.1 20.4 -81.3 -16.4 -58.2 -31.4 586.0 -13.6 -8.0 61.6
QoQ (%) 11.1 357 -26.9 -83.0 396.6 -32.1 20.0 69.6 - - -
FAOIYE (%) 11.2 14.3 11.5 1.9 9.7 6.1 7.9 12.6 9.8 9.1 13.2
Composite Materials 16.8 18.2 15.3 55 14.9 14.8 11.0 16.3 14.0 14.3 18.5
Engineered Products 13.9 14.2 11.2 3.8 5.6 -14.1 14.6 15.5 10.6 5.4 135
=0/ (YIE) 36.5 50.0 398 5.8 289 13.5 20.6 38.2 132.1 101.2 180.8
YoY (%) -14.5 17.6 2.8 =y} -20.8 -73.0 -48.2 558.3 25.0 -23.4 78.7
QoQ (%) =Xy} 37.0 -20.4 -85.4 398.3 -53.3 52.6 85.3 - - -
E0[YE (%) 7.7 10.0 8.7 1.2 6.3 2.8 45 7.9 6.9 5.4 8.7
EPS (E2) 0.4 0.6 0.5 0.1 04 0.2 03 0.5 1.6 13 24
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