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Stock Data
AAeF HI| T ArHH|
S&P 500 (11/26) 6,812.61
[N Ry =y 855 /91
523 A 0/%|H (9) 875/ 617
AI7HEY (2Hats) 178,146
SEFA 5 (#Th 2,083
YHFAHAHZ (3M) 10,047,030
Earnings & Valuation
(gt §) FY23  FY24 FY25E FY26E
af= 28,114 24,753 28437 31,178
Jol 10,237 7,479 10,083 11,595
OPM(%) 36.4 30.2 355 37.2
0[] 6,441 7063 7633 8358
EPS 3.17 3.43 3.68 3.99
ZIHE(%) 93 8.2 73 8.5
PER(HH) 19.4 222 232 21.4
BR(tH) 2.6 29 3.2 2.9
OE(%) 16.9 14.2 13.1 133
il E(%) 26 2.6 2.7 2.9

Performance & Price Trend

FHEYE (%) YTD M 6M 12M
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Florida Power & Light — Now and long term —>

FPL Large Load ATTTT T Tiavesting -0 —(C 2030+ -

Electric Transmission Investing 2029+

Gas Transmission Investing 2030+

Renewables Now and long term >—
% Storage Now and long term 3
52| NEERLarge Load 5 —( 2020+ >
E- Nuclear e 2020+ Y-
_§" Gas Generation S nvestng o —( 2030+ >

Recontracting PPAs — 2030+ >

Al Operating Efficiencies — Now and long term -

Xt&: NextEra Energy, 71253 2IAX]

NEER Q| £=FXt1 gl e A=l

NextEra Energy Resources Development Program'

3.0 GW of new renewable and

2024-2025 2024-2025 2026-2027 2026-2027 2024-2027
storage added to the backlog COD & Backlog| Expectations Backlog Expectations Expectations
since the second quarter call Wind 29 35-4.4 21 55-7.1 9.0-115
z =08 GWiofizolan Solar 66 74-83 88 11.1-14.4 185-22.4
+ ~1.9 GW of battery storage

. Energy Storage 3.0 26-35 5.9 5.2-7.2 7.8-10.7
+ ~0.3 GW of repowering
Repawering‘ 08 06-0.9 1.0 0.6-1.0 1.2-1.9
Total 13.3 141174 17.8 22.4-29.4 36.5-46.5
Build-Own-Transfer 04

Renewables and storage backlog stands at ~29.6 GW?

5T 2K

Xt2: NextEra Energy, 712
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NextEra Energy’s Financial Expectations’

6%—8% off 2024
adjusted EPS range?

+ Expect 6 to 8% annual growth rate through 2027,
off the 2024 adjusted EPS expectations range?
+ From 2023 to 2027 expect compound annual

growth in operating cash flow to be at or above ot
adjusted EPS growth rate

+ Continue to expect ~10% annual dividend per
share growth through at least 2026°

$3.43

i iver financial results at or near
the top end of our adjusted EPS expectations ranges through 2027

Xt&: NextEra Energy, 71833 2IAX|

G AEOf2t Ofl4X| FY25 3Q ('25.07.01~09.30)

T FY253Q HHAA HR YoY H|m QoQ H|u
(42 USD) YHX| LM A Xto| FY2430 4d¥E FY252Q0 4H¥E
U=l 7,966 8,158 -2.3% 7,567 5.3% 6,700 18.9%
Fole 2,527 3,289 -23.2% 2856  -115% 1911 32.2%
FoldlE 31.7% 40.3% -8.6%p 377%  —-60%p  285% 3.2%p
=0[9 2,348 2,079 12.9% 2,127 10.4% 2,164 8.5%
EPS (USD) 1.13 1.05 7.8% 1.03 9.7% 1.05 7.6%

Xt&: Bloomberg, 7|23 MK F: HMMAE 2025-11-26 EEHI J|F, Non-GAAP 7|1&

WAEOR} OUIX| Y AX ZMNA B

72 27| 2AAA o1t KA
(83 USD)  FY25Q4 g;; FY26Q1 g;é FY25 g;; FY26 g;;
VES 7008  301% 7,188  151% 28437  149% 31178  9.6%
SISIE 2677 1845% 2682  189% 10083  348% 11595  150%
SENEE 382%  207%p  373%  12%p  355%  52%p  37.2%  1.7%p
20| 1426 303% 1818 -108% 7,633  81% 8358  95%
EPS (USD) 063  194% 092  -76% 368  73% 399  85%

Xt2: Bloomberg, 7|253 2lAX| F: HMMAE 2025-11-26 £EH J|F, Non-GAAP J|&
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HYAEOf2t OfLX] SMHEHE

(LS )] FY3Q24 FY2Q25 FY4Q24 YoY(%) QoQ(%)

[GAAP]

=Sl 7,567 6,700 7,966 53 18.9

THEATHAZH) 1,451 1,184 1,423 -19 20.2

&0 6,116 5516 6,543 7.0 18.6

FLHI® 3,491 3,623 4,159 19.1 14.8
[XIHIE 1,247 1,220 1,410 13.1 15.6
LIHe2| 1,642 1,773 2,096 27.6 18.2
HIMIQl Tl 602 630 653 85 37

At /Rpt H2&e 231 18 143

Fgole 2,856 1,911 2,527 =115 322

O|XtH|& 1,817 1,060 1,153

X 2YEXEY 237 177 204

AFUDC 50 44 48

Xt W 7B Xt HEEY 1 103 68

M oiH| He HWIt &9 108 70 63

JIEF S0 = 66 67 67

JErE L& 95 71 61

Hzold 1,596 1,383 1,885 18.1 36.3

HOIM| HIE 5 -256 -250

=0]9 1,591 1,639 2,135

HIX[HHX|2 M &=&d 261 389 303

NEE #& =09 1,852 2,028 2,438

EPS(E2/F) 0.9 0.98 1.18 31.1 20.4

M JISE I T (HUF) 2,061 2,061 2,071 0.5 0.5

[Non-GAAP]

=3 =019 2,127 2,164 2,348 10.4 85

=3 EPS 1.03 1.05 1.13 9.7 7.6

[SYHI0lE]

=0z

FPL(Florida Power & Light) 3,731 3,762 4,161 115 10.6

NEER(NextEra Energy Resources) 2,317 1676 2,267 -2.2 353

Corporate and Other 68 78 115 69.1 47 .4

Igolel

FPL(Florida Power & Light) 1,829 1,717 1,797 -1.7 47

NEER(NextEra Energy Resources) 1,102 260 801 =273 208.1

Corporate and Other -75 -66 -71 HX| X

A& YWAEO|2} 0f|L4X|, Bloomberg, 7|53 2|AX|ME
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