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Stock Data

Aige QIE{E|E O|C|0f & AMH|A
S&P 500 (11/24) 6,705.12
[N ESIYI=E £} 119.21 / 146.85
527 £|10/%X (%) 14951 /74.71
AI7I5eY (443t) 40,981
SEFA 4 (e 268
LBIHAY (3M) 5,637,585
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SAY0] EXo LES Y2 FAHY TR ALy SEHD
HMMA J|F Baidu Core &1l OH=EE 25 & Yoy —14%01I*1 26 A
YoY -3%2 U4 Zo| ZAY HOZ AT, ¥T AME 20IO|
£Q% HYOICh. 26 @ D FHOIY YoY -8%(PER 5 Hi), S2A2E
OHE YoY +20%(PSR 4 Hi), &da(Eele 50%) X iQlvl X2
IHIX|28 45%)E LY FL 110 g3 F0| H¥F It
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(3 CNY) FY23  FY24 FY25E FY26E
af= 134,598 133,125 129,361 135971
Jol 28,433 26,234 13,326 16,414
OPM(%) 21.1 19.7 10.3 12,1
=0[% 28,747 27,002 18,748 19,737
EPS 80.9 76.9 52.6 57.8
B8 (%) 37.2 -49  -316 10.0
PER(tH) 165 10.1 16.1 14.6
BR(tH) 1.2 0.8 1.0 1.0
OE(%) 8.4 9.1 5.1 5.9
il E(%) N/A N/A N/A N/A
Performance & Price Trend
ZIIQUE (%) YTD M &M 12M
L 414 =29 422 484
S&P Index 123 -20 130 11.0
('23.11.25=100) __ o= S8P500
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btol= <& HOl=

(Tl HTCNY) 3Q24 4Q24 1Q25 2Q25 3Q25 23 24
& 33,557 34,124 32,452 32,713 31,174 134,598 133,125
YoY -3% 2% 3% -4% 7% 9% -1%
OHE247t 16,295 17,911 17,410 18,237 18,202 64,441 65,641
YoY 1% 4% 15% 12% 12% 1% 2%
% of sales 49% 52% 54% 56% 58% 48% 49%
u=30(9 17,262 16,213 15,042 14,476 12,972 70,157 67,484
YoY -6% -8% -8% -18% -25% 17% 4%
GPM 51% 48% 46% 44% 42% 52% 51%
T 5,539 6,381 5,600 5,684 6,241 21,841 22,193
YoY 2% 17% 13% 7% 13% 16% 2%
% of sales 17% 19% 17% 17% 20% 16% 17%
R&D 4,754 4,830 4,183 4,434 4,588 20,115 19,237
YoY -11% 7% -12% -10% -3% 8% 4%
% of sales 14% 14% 13% 14% 15% 15% 14%
goly 7,014 5,047 5,333 4,445 2,205 28,433 26,234
YoY -8% -29% -20% -41% -69% 23% -8%
OPM 21% 15% 16% 14% 7% 21% 20%
=01 5,886 6,709 6,469 4,795 3,770 28,747 27,002
YoY -19% -13% -8% -35% -36% 39% 6%
NPM 18% 20% 20% 15% 12% 21% 20%

Z: Non—-GAAP 7|&
It&: HOI%, 7|35 2IMXME

HIO|= AIHEEE &% HIO|Z

(THl: BHTECNY) 3Q24 4Q24 1Q25 2Q25 3Q25 23 24
Ui 33,557 34,124 32,452 32,713 31,174 134,598 133,125
Baidu Core 26,524 27,698 25,463 26,251 24,659 103,465 104,712
iQlvI 7,246 6,613 7,186 6,628 6,682 31,873 29,225
YoY -3% 2% 3% -4% 7% 9% -1%
Baidu Core 0% 1% 7% -2% 7% 8% 1%
iQlYl -10% -14% -9% -11% -8% 10% -8%
geoly 7,014 5,047 5,333 4,445 2,205 28,433 26,234
Baidu Core 6,652 4,647 4,872 4,385 2,225 24,748 23,890
iQlYI 370 406 459 59 (22) 3,643 2,363
YoY -8% -29% -20% -41% -69% 23% -8%
Baidu Core 0% -25% -13% -37% -67% 18% -3%
iQlYl -59% -56% -58% -88% HH 68% -35%
OPM 21% 15% 16% 14% 7% 21% 20%
Baidu Core 25% 17% 19% 17% 9% 24% 23%
iQlYI 5% 6% 6% 1% -0% 11% 8%

Z: Non—-GAAP 7|&
Xtz HHO|S, 7125 2IMAMIES
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HIO|S APP MAU
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