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s =Ko EFE] PER(x) PBRIx) EV/EBITDA(X)
=T P W ™ 3M 2025 2026 2025 2026 2025 2026
of|L4X 684.72 15% 0.6% 5.6% 17.2 15.8 1.9 1.9 7.5 7.1
FA30] 1917.43 1.3% -0.7% 7.5% 19.3 17.4 4.7 4.2 14.3 12,7
HEA 257.52 1.1% 0.7% 1.8% 39.3 18.7 3.0 3.0 19.0 17.8
AgL+E 855.43 0.8% -0.7% 000 569 22.] 206 6.4 5.6 15.8 13.8
QEl|E| 455.13 0.7% -1.3% 4.1% 20.5 18.4 23 2.2 13.2 12.4
cspsa0 B2 1470.228 0.5% -2.5% 0.0% 17.3 16.0 23 2.2 21.0 17.9
RRE 543.78 04%1 0 =50%  33% 22.2 17.9 2.6 2.5 116 9.8
] 1296.99 -1.1% -1.5% 1.7% 27.3 235 6.6 6.0 17.4 15.2
RFQAH|TH 1932.729 -1.5% 1.4% 7.3% 28.9 28.2 8.7 7.4 17.3 15.2
S&P500 6728.8 -1.6% -0.4% 5.3% 253 22.0 5.2 4.6 17.4 15.0
SMAH[A 422.49 -1.7% 1.0% 7.6% 21.8 20.8 5.1 4.2 13.7 12.1
HEMH|A 5707.65 -4.2% -0.7% 7.1% 36.7 28.1 13.3 10.6 253 20.0
LEAS 23004.54 -3.0% -0.2% 7.2% 34.9 28.6 5.5 4.6 21.2 18.1
Xt&E: Bloomberg, 7|25 2lMXMIE. F:2025E 118 7 7|1&
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2 4298 Topl0 55
= = AHEY Hslg wezst 3B
5 El7A GICSES  (gmin) TW M M YD det ss
e KVUE US EQUITY RS 32,339 17.5% 0.2% 00 209% D00 ¥ -0.1% __— ===
Datadog Inc DDOG US EQUITY PIES 67,110 17.5% 16.6% 46.1% 33.8% 442 6% -
S ATC[o} EXPE US EQUITY EAl 31,644 17.4% 19.1% 32.3% 38.6% £.357% -
SEC a2 DD US EQUITY UL 16,675 16.5% 22.2% 35.0% 24.8% &3 6% — -
L RIE HSIC US EQUITY & A70] 8,464 13.8% 11.4% 9.0% 3.9% 4.6.0% - —
QIAIO|E. INCY US EQUITY G AHH 0] 20,806 13.4% 25.1% 35.2% 53.4% & 1.3% — =
S[XHCIO[E[A EXPD US EQUITY DAL 18,418 12.7% 18.2% 17.3% 24.1% £.10.6% ——m
OFO[Hl| A el tH2{Ef2| A IDXX US EQUITY GAAH|0f 56,571 12.5% 12.7% 7.7% 71.4% £.15.1% __ m
SEIEF OfGX] ) CTRA US EQUITY oA X 20,230 12.3% 12.5% 10.6% 40%W%-01% ==
H|2|o{E QIELiAE/HI-HE MAR US EQUITY Xt AH|XH 78,133 11.7% 9.4% 12.0% 4.4% .5 7% L
Xt&: Bloomberg, 7|@3 ¢ 2MXIME. F: 20253 118 7€ J7|& ,S&P500 7|&
Z2t 2018 Low10 58
= £ A5y Hoke wErz  $UE
e =2 Sles s ($min) TW ™M M ViD e 58
P IEERZEE SMCI US EQUITY e 23,736 -23.5% —31.4% -10.9% 304% Vv -18% — = ——
DoorDash Inc DASH US EQUITY &N 88,057 ~19.7% -25.8% -21.2% 21,86 W-237% — === —
Sl A IZ0[X AXON US EQUITY 20 47,544 =17.7% -17.9% -28.5% 1.4% W —-77.8% — ==
ZOJE]A ZTS US EQUITY AT 52,989 -16.6% -16.1% -18.4% —262%W%w-158% ~— =
CEgORer SEXETEYL — NCIH US EQUITY X[ AHIT 8682 __ -149% __ -181% ___-205% __ -259%w-31% ____——m
Of] XEf JEEFX ANET US EQUITY VIS 169,563 ~14.6% -14.9% -33% 21.8% 4. 2.7% —— =
EdplE gAT TT0 USEQUITY &4 20,795 CTAS%  —205% -0 % eeeeaAn v 58% =
EES XYZ US EQUITY =87 39,772 ~13.8% -19.0% -10.8% -230% ¥ -43% = mm
Ho[E XEE0] PAYC US EQUITY WS 9,124 -13.3% -20.0% -29.5% -20.9% ¥ -325%  — mm—
AlZAIA SNPS US EQUITY oS 73,079 -13.3% -18.8% -36.5% -18.9% =0.0% — . —
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AE[TIOF 188,15 4,572,045 [D0STl% _ 05% __ 3.0%)__40.1% 47,640 — = 0.0% a 0.08
o 268.47 3.967.007 | -0.0% __ 40% _ 17.1% __ 7.2% - A 5% A 0.21
[ EERSH 496,82 3692554 | —41% 17.9% ~48,500 v C08% v 0,02
ST 278.83 3369.712 | -0.8%  14.0% _ 38.4% - S 0.6% a 0.18
OfirEGHE 24441 2612796 01%  85%  9.8% 11.4% 2,500 “a 9% v 0,02
Xt&: Bloomberg, 7|25# lMX|ME. 320259 1€ 7€ 7|&
A =
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] 1D W ™ 3M 6M 1Y YTD +9/8 58
Momentum 0.4% -2.7% -2.4% 1.1% 20.5% 23.3% 24.6% e | I
Growth -0.2% -2.6% -0.4% 5.9% 25.2% 20.5% 19.7% - I [ |
Quality 0.4% -0.8% -0.6% 2.1% 9.2% 7.6% 9.5% - I [ |
High Dividend 1.2% 0.3% -2.4% -0.9% 1.2% - -1.7% Tm = I
. B |
Low Votality 1.2% 1.2% -1.9% -2.9% -1.6% -1.7% 2.0% m g =m
Enhanced value 1.0% 0.5% 0.1% 7.5% 9.1% 5.4% 11.0% [ I B
Value 05% -0.4% -0.3% 4.6% 12.1% 3.6% 8.7% - I -

High Beta 0.4% -23% -0.9% 10.9% - 22.0% 26.8% 0 m I [ |
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O =524 EPS o= EPS e EPS o =2 EPS
11/3 LUE|0] HAZEX|A PLTR I|& 1,181 0.21 1,090 0174 83% a4 25.0% & 62.8% & 110.0%
11/4 O{SHHALC OIO|3 2 C|HIOJA|A  AMD W 9,246 1.20 8,743 117 & 58% 4 2.7% & 356% M 30.4%
SH HIS2X|A UBER EA 13,467 103 13,264 091 &  15% a4 13.2% & 20.4% W% -26.5%
Of2| AE} Y ERIA ANET W 2,308 0.75 2,264 0724  20% & 45% & 27.5% A 25.0%
Al AMGN QA 0y 9,557 5.64 8,950 499 & 68% A 131% & 12.4% & 1.1%
O|E ETN SN 6,988 3.07 7,077 306 W -13% 4 0.4% & 10.1% A 8.1%
SO X} PFE QA 0y 16,654 0.87 16,586 064 & 04% 4 36.2% ¥ -59% W% -17.9%
Ol QllE{ I 2to| = AXON SN 711 1.17 704 1514 10%% -223% 4 306% W -19.3%
AZFEA CIHA & AF2Z|E| SR M. KTOS SAA 348 0.14 322 0134 80%a 120% & 26.0% & 27.3%
11/5 MR APP = 1,405 2.45 1,338 240 & 50% A 2.2% & 17.3% & 96.0%
=2A QCoM J|& 11,270 3.00 10,768 2884  A47% A 43% & 10.0% & 11.5%
Robinhood Markets Inc HOOD =872 1,274 0.61 1,209 0534 53%a 16.0% 4 100.0% & 258.8%
ZH| ofit|ojjo|4 JOBY SAR 23 -0.48 0 —0.19 A 64397.1% XX| A 80521.4% MX|
11/6 IREN Ltd IREN 287 240 1.08 243 0.15% -11% A  6013% & 3417% SX
11/10 CoreWeave Inc CRWV IES - - 1,286 -0.36 - - A 1202% HH™
SA|UE HES2|S OXxY Of| L4 X| = - 6,685 0.49 - - v —68% W —51.3%
AST ATHO|AQHA ASTS = = - 20 -0.20 - - A1712.7% HX|
Sy =pad WULF =87 - - 52 -0.05 - - A 933% M|
=511 PLUG ofLix| = - 175 NEE - G g M|
11/11 HH[{A T2 NBIS = - - 154 -0.45 - - A 256 0% HX|
32 OKLO SEld[E] - - - -0.13 - - - XX
11/12 Cisco Systems Inc CSCO PAE=S - - 14,766 0.98 - - A 67% M 7.7%
EsALIOl OIS TDG S - - 2,393 10.04 - - A 95% 4 2.2%
AME CPRT XHQ AH[XH = - 1,185 0.40 — - A 33% M 5.3%
Circle Internet Group Inc CRCL =8|z - - 707 0.18 — - = -
11/13 2EC|XL] DIS EX - - 22,837 1.05 - - A 1% W -8.3%
0{Z2j0[T TfE|0fa| = AMAT = = - 6,674 211 - - v -53% W —9 2%
Ondas Holdings Inc ONDS S - - 7 -0,05 - - A 3747% HX|
Bitfarms Ltd/Canada BITF o872 - - 87 -0.02 - - A 93.7% HX|

Xt2: Bloomberg, 7|25 # 2IMX|MIE], 20258 11€ 78 J|& \O1EAS woteta) J|F, EPS= 198 7|1&



20254 114 108 g_l ah']”El;
e (|

awooM

S&P500 PER HHE NASDAQ PER HHE
(&21) —_—0} 19X 20.5% (2) —_— 3t 25X 29X
9,000 - 22X ———235X — 25X 45,000 - 33x 7% 41X
8.000 40,000
7,000 35,000
30,000
6,000
25,000
5,000
20,000
4.000 15,000
3,000 , 10,000
2,000 1 5,000
1,000 A+ 0 T
il latingatia el otnbelalolinRalnioo mEnpuispugngophda b buit s o g nRos
~ o~ — — NN""T "Ny T NN L 22 e =
XtZ: Bloomberg, 7|53 2lAMX|MH Xt&: Bloomberg, 71253 2|MX|AIE
DOW PER HHE Russell2000 PER HHE
chy
&= — 18X 20X (=£2) — 25X 27.5X
80,000 - 22X 24X ——— 26X 6500 - 30X 325X 35X
70,000
5,500
60,000
50,000 4,500
40,000 3,500
30,000 2500
20,000
1,500
10,000 1
o +—r—1r—r——r—"r—r—rrrrrr 500
R St e R B e S I Bt
NN OO—— NN MMS TN N 00
—————— AN AN O N AN O N N NN NN
OO0 O0ODO0OO0D0D0D0DO0DO0D0DO0DO0DO000 00O
ANANANANANNANANANNNNANNNNNNNN
Xt&: Bloomberg, 71253 2| AX|ME] Xt&E: Bloomberg, 7|25 EIAX|AIE
mac A X A X
T2t oot B X|4= 30| VIX X|3= 0|
(P Lot x| (pt) Vix ds
7.900 - 35 -
7,400 -
6,900 1 30 1
6,400 1
%5 -
5,900 1
5,400
20 -
45900 -
4,400 - 5
3,900
3,400 : : : : . 10 : : : : .
25-04 25-05 25-07 25-08 25-10 25-12 25-04 25-05 25-07 25-08 25-10 25-12

XtZ: Bloomberg, 7|25 2| AX|HIE Xt&: Bloomberg, 71252 2| MX[E



¥,

n
=
T
Tl

- Compliance Notice

0| AAELICE.

Al
=

HI3XOIAH| AR XIS AL

SXpR} E=

A2E 7|2

-YAME S

X
o

9|

2 XA} RpAQ| L A O|R0{MOF SH, GAh= = Xt=22| L0 2| H5H0]

FHO= 218, =X, WA, Hi=, ™

XA et




