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Y ZU[0|EQl 7|8 MY 0|

(442t USD) 1Q24 2Q24 3024 4Q24 1Q25 2Q25 3Q25

[GAAP]

A2 119.1 122.0 136.6 148.8 151.2 164.1 1945
ZnEsz 84.4 89.3 95.7 101.2 1043 1125 140.0
Ef42 210 16.5 24.0 29.6 26.9 30.4 32.2
EXt=2 7.6 8.1 8.9 9.4 95 9.4 9.7
J|Et 6.1 8.1 8.0 8.6 105 1.8 12,6

LI 1643 177.1 2024 186.6 2126 206.7 230.8
20N 65.9 70.5 77.9 62.7 85.4 775 89.6
J|EtE S| 17.3 18.8 19.8 20.9 26.1 214 24.1
oAl 30.4 36.8 51.4 477 432 59.6 57.4
7| &1y 20.9 212 219 218 22.0 22.4 24.7
22| 29.8 29.8 314 335 35.9 25.8 35

M|Z10[ (45.2) (55.1) (65.8) (37.8) (61.4) (42.6) (36.3)

oINS 2.1 2.1 1.9 (7.8) 1.0 13 1.2

=09 (47.3) (57.2) (67.7) (30.0) (62.4) (43.9) (37.5)

Xt&: Lemonade, Bloomberg, 71253 2|MXMIE
HZ2U[0|EQ ME HMMA
= 2| AMMA HZE MM A
YoY YoY YoY YoY
(gt UsD) FY250Q4 = FY26Q1 - FY25 FY26
M yus O yns yuE yuE
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20| (32.8) x| (43.0) x| -187.4 x| -124.7 K|
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All'in millions

In force premium (IFP)

Gross earned premium (GEP)
Revenue

Adjusted EBITDA loss?

Q42025
Low - High
$1,218 -$1,223

$283-$286

$217-$222
($16)-($13)

Full Year 2025
Low - High
$1,218-$1,223
$1,044 - $1,047
$727-$732
($130)-($127)

Stock-based compensation expense $18 $61
Weighted avg. common shares 75 74
Xt2: Lemonade, 7|25¢ 2|AX|
gl24|0|=2| HE JIo[HA
Multiyear view
2 years ago Today Change
IFP multi-yr CAGR 20% 30% +50%
IFP implied FY 27 $1.6B $2.0B +25%
Adij. EBITDA breakeven 2026 2026 unchanged

Z:2024'3 11€ Investor Day YHX}IZ, IFPE= In Force Premium
Xt2: Lemonade, 71253 2IAMX|
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