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Stock Data
UAREF H| ok
S&P 500 (11/4) 6,771.55
RENEVEE S 13.49 / 21.75
523 Z|0/E|X ($) 19.05/ 2.21
AHEY (3t §) 960
FEFA = (g F) 55
YHFAHAHZ 3M) 1,201,059
Earnings & Valuation
(42t $) FY23  FY24 FY25E FY26E
&Y - 693 172 324
Fe0[ - -149 -175 -1

OPM(%) - =214 -101.4 -35
=09 - -189 -235 -59
EPS NULL -1.6 -3.2 -0.9

BIt2(%) - XA x| X
PER(tH) N/A - - -
PBRI(tH) 2.4 97.1 7.6 292
ROE(%) - - - -
B =2 E(%) N/A 0.0 0.0 0.0
Performance & Price Trend
FHEYE (%) YTD M &M 12M
Al 66.1 105 3888 -288
S&P Index 15.1 0.8 19.1 185
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2019 2020 2021 2022 2023 2024 2025E  2026E  2027E
mEd 0.7 55.3 1738 3169 505.8
oHE247t 0.2 8.0 222 45.0 73.8
mE%0l9 0.5 473 151.6 2719 4320
IHES0|AUE 70.6% 855%  87.2% 858%  85.4%
T 1062 1256 1350 1724 167.8 324.8 3043 2400 2650

Sl | 993 981 723 714 49.9 34.1 335 333 33.1

oA 69 2715 627 1010 117.9 290.7 2831 2310 2432

J|Et 0.0 0.0 0.0 0.0 0.0 0.0 -123  -243 -113
Fo|o -167.3 -271.5  -1527 319  167.0
FAOIAYE -24605.9%  -502.3% -87.9% 10.1%  33.0%
=3 971201 -129.7 -2623  -2029 -308 1120

) dLK= Bloomberg Consensus
Xt2: Bloomberg, 7|252 2|AX|ME
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UUHEOl QAT OIF HBH X|Z(QUOINE PPI b HE K PPl b H2o| WE & P-CAB)

GERD patients with continued heartburn are typically referred to GIs then

revert to their PCP for ongoing care

= |> s

Non-Erosive GERD

Trial of OTC ) Rx PPI
rial of OTCs V ( .
including PPls a Y = 4

Current launch focus is to target adult patients
experiencing significant and continued
heartburn who are typically referred to a GI

X}&: Phathom Pharmaceuticals, 71252 2IAXIMIE]
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Xt&: sec.gov, Phathom Pharmaceuticals, 7|23 XXM
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PHALCON-NERD-301 3 4 or&d X|& At PHALCON-NERD-301 3 4} Qt™d X|H Zdt
foFat— oFat—
vonoprazan vonoprazan Vonoprazan  vonoprazan
10mg 20mg 10mg(n=248) 20mg(n=236)
ok vonoprazan  vonoprazan (n=118) (n=121)
(n=256) 10mg(n=259)  20mg(n=257) Arlegd 1.7% 0.8% 4.8% 2.1%
858 0.8% 1.5% 2.3% =53 1.7% 1.7% 3.2% 1.3%
B 0.8% 2.3% 0.8% = 3.4% 1.7% 2.0% 1.3%
At 1.2% 2.3% 0.4% 2=24Fs 1.7% 0.0% 2.0% 2.5%
HATHE 0.4% 2.3% 3.1% H|QI=Y 1.7% 0.0% 0.0% 2.1%
e 1.7% 0.8% 0.4% 2.1%
HIAHE 0.8% 0.8% 1.2% 2.1%
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Vonoprazan ‘g& &3 7|2t
A5 g e S8 NDA #is
= = 23 7|7 il

vonoprazan fumarate

Voquezna 2032-05-03 N215151
(10mg)

vonoprazan fumarate

Voquezna 2032-05-03 N215151

(20mg)
vonoprazan fumarate,
Voquezna Triple Pak amoxicillin, 2032-05-03 N215152
clarithromycin

vonoprazan fumarate,
Voquezna Dual Pak o 2032-05-03 N215153
amoxicillin

Xtz: FDA, 7185d 2IMAIMIE

Vonoprazan 2% £¢ & =& Efatel(HE H)

2025 2026 2027 2028 2029 2030 2031 2032
NCE =83 58 5
=2 59 8g 48
Y £ 8
) FEM2 & U 712t

2 SPYE 712 S2Me St aRe FTIstn A
2) 2% E3| $S5 7,977,488, Y S8 S5 9,186,411
Xt&: Phathom Pharmaceuticals, FDA, USPTO, 71253 2|AX[MIE

Vonoprazan =& 55| 3 SFT EfYSQ(EHE 2)

2025 2026 2027 2028 2029 2030 2031 2032
NCE =83 54
=2 59 8 448
Y E951 8

=
= 2 SEE IR S22 AL SRS FAstD Us 712
F2) 2% E¢| ¥z 7,977,488, HH £5] ¥= 9,186,411

X}&: Phathom Pharmaceuticals, FDA, USPTO, 71252 2|AMX|4IE

Phathom Pharmaceuticals 7t FDA O] 2 M@l & A2 £&: “FA| 323 58 32 ¥ A”
CONCLUSION
For the reasons set forth above, Phathom respectfully requests that FDA take the following action:
Correct the Orange Book to accurately reflect the statutorily-required 10-year

period of NCEE on the VOQUEZNA Orange Book listings, with an expiry date of
May 3, 2032.

Xt2: regulations.gov, 71253 2IMXIME
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Phathom Pharmaceuticals '25@ 4 € 0|3 LHEXt O ZA| He|

vl opalz AT I T P
M - BAIXY UTESE TTET xya
AEFY EL| 0= =4 (=)
()
9/25 9/25 Steven Basta CHHEO|AHCEO) $0 90,000 90,000
5/09 6/03 James N. Topper Y 898 HEY $191,988 69,903 42,596
210 WS U A
10/06 10/06 Sanjeev Narula ZHIX} $0 144,000 144,000
(CFO, CBO)
6/03 6/03 Mark Stenhouse O|AKDirector) $0 10,500 30,000
6/03 6/03 Michael F. Cola O|AHDirector) $0 10,500 39,798
6/03 6/03 Frank Karbe O|AHDirector) $0 10,500 67,500
6/03 6/03 Heidi Fields O|AHDirector) $0 10,500 30,000
5/06 6/03 Asit Parikh O|AKDirector) $24,985 20,500 113,500
4/16 4/16 Theodore R. Schroeder O|AHDirector) $0 21,000 21,000

F) Ois= 30| $0Q! AtEH2 FAl0fME2(stock option)E EAlstH 2
Xt&: sec.gov, 7|3 2IMXME
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