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Ford Group 27| 3! A2t A% ML oigt
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o= 43,297 -6.3% 39,474 -2.9% 173,628 -6.1% 172,152 -0.8%
ol 1,788 103.2% 1,645 415.6% 6,887 32.0% 7,441 8.0%
FHOIAE(%) 4.1 2.2 4.2 34 40 1.1 43 0.4
=0[9| 1,119 -429% 1,221 121.1% 4,541 -388% 5,337 17.5%
=X EPS(USD) 0.28 -42.2% 0.27 90.7% 1.13 -38.6% 1.35 19.8%
Xt2: Bloomberg, 7|252 2|AX|
= AMMAL 2025-10-24, US-GAAP 7|
Ford Group 12M Fwd P/E Band Chart
(USD)
T 3% 6X 9X 12X 15X
40
35
30
25
20
15
10
5
0 ,
27
Xt2: Bloomberg, 71235 2IAIX|
Z: Bloomberg #HMAMA 7|&
Ford Group 12M Fwd P/B Band Chart
(USD)
ESy — 0.4X 0.7X 1X 1.3X 1.6X
25
20
15 N
/ \ A A A 4
0 P /J\/ \A'A\ee V/ s
. LA W\/\'\'FM\//J
0 . . . . . . . . . ,
17 18 20 21 22 23 24 25 26 27

16

XtZ: Bloomberg, 7125% 2IAX]
Z: Bloomberg #HMMA 7|Z=



ST MKME | 0]27|2iEA ZC QE (F.US)

Ford Group Q3 2025 7|Z YoY, QoQ £7| AX H|u

(M USD) Q3 2024 Q4 2025 Q3 2025 YoY(%) QoQ(%)
[US-GAAP]
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CY2025 Guidance: Novelis 3% SHHZ QIot MAKIE HIE FIt & &
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Underlying Business Strong — Excluding Novelis
2025
Revised Outlook » Tracking at higher end of February 2025 FY adjusted EBIT

Provided on A . . . orp s
Outlook Feb. 5, 2025 guidance range while absorbing $1B in net tariff impact

« Adjusted FCF also trending better th i i
Adjusted EBIT $6.0B to $6.58 justed FCF also trending better than previous guidance

Adjusted FCF $2.0B to $3.0B Outlook Assumptions:

+ U.S. SAAR of 16.8M

+ Full year U.S. industry pricing up about 0.5%

+ Estimated FY net tariff impact of ~$1B

Net Tariff Impact ~$(1.0)B » Net cost reduction of $1B, excluding impact of tariffs
« Estimated Novelis fire impact:

— Adjusted EBIT headwind of $1.5B to $2B
— Adjusted FCF headwind of $2B to $3B

Capital Spending ~$9.0B*

Novelis Fire Impact
Adjusted EBIT $(1.5)B - $(2.0)B

Adjusted FCF $(2.0)B - $(3.0)B

* At high end of guidance range due to increased tariffs on vendor tooling from China
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