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Stock Data
Mege N,
S&P 500 (10/22) 6,699.40
SN ESIYEEES) 438.97 / 356.31
52% % 1/%X ($) 488.54 / 212.11
AIPHE (a42tg) 1,459,641
FEFAl 5 (HTh 3,325
YHFAHAHZ (3M) 88,092,424
Earnings & Valuation
(gt §) FY23  FY24 FY25E FY26E
af= 96,773 97,690 94,571 109,405
Jol 8,891 7076 4792 7,631
OPM(%) 9.2 7.2 5.1 7.0
=0[% 10882 8419 5838 8241
EPS 3.12 2.42 1.75 2.42
B8 (%) -138  -224  -217 38.4
PER(HH) 956 1840 2510 1814
BR(HH) 12.6 17.8 18.4 16.7
OE(%) 27.9 105 73 8.6
iS40 E(%) - - 0.0 0.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
L 8.7 1.1 84.5 101.4
S&P Index 13.9 0.1 26.7 14.5
('23.10.23=100) Hi&at S&P 500X
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Xt&: Bloomberg, 71253 2|AX|
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Hl=2t FY25 30 ('25.07.01~09.30

=

I FY253Q HHAA H@D YoY H|@ QoQ Hl
(44gt USD) SEK| A X0l  FY243Q MIE FY252Q 43E
E==] 28,095 26,365 6.6% 25182 11.6% 22496  249%
Feo|Yf 1,624 1,645 -1.3% 2717 -40.2% 923 75.9%
H40I2E(%) 5.8% 6.2% -05%p  108%  -50%p  4.1% 1.7%p
20[¢| 1,770 1,903 -7.0% 2505  -293% 1393 27.1%
EPS(USD) 0.50 0.54 -6.9% 072  -30.6% 0.40 25.0%

Xt&: Bloomberg, 7|235d 2IMX|  F) AWMAE 2025-10-22 E8HI 7IE, &0]2, EPS= Non-GAAP 7|&
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M Operating Cash Flow (SB) B Net Income ($B) (2)
M Free Cash Flow ($B) 1 B Adjusted EBITDA ($B) (213

A& HiEet 7185 2R F) TRl W gy

Hlaet 3% X A B

T= =7 AL ibd ial: PN ES
YoY YoY YoY YoY
(42 USD) FY2503 oy FY25Q4 yxE FY25 e FY26 yxrE
o= 25,442 -1.0% 23,368 20.9% 94,571 -3.2% 109,405 15.7%
JolY 1,326 -16.2% 1,376 244 9% 4,792 -32.3% 7,631 59.2%
FUOIAE(%) 5.2% -0.9%p 5.9% 3.8%p 5.1% —=2.2%p 7.0% 1.9%p
=0|Y 1,680 -34.5% 1,700 82.0% 5,838 -30.7% 8,241 41.2%
EPS(USD) 0.46 -36.4% 0.49 80.4% 1.75 -27.7% 2.42 38.4%

Xt2: Bloomberg, 7|25% 2AX| F) HMMAE 2025-10-22 €241 7|F, 0|2, EPSE Non-GAAP
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Blsch gMl 258

= HlEdt 7185 2lMX F) TTM 7120/ Thel= GWh

(ot 2hy) FY3Q24 FY2Q25 FY3Q25 YoY(%) QoQ(%)

[GAAP]

o= 25,182 22,496 28,095 1.6 24.9

Automotive & Services 20,016 16,661 21,205 5.9 273

Services & Other 2,790 2,789 3,475 24.6 24.6

Energy Generation & Storage 2,376 3,046 3,415 437 12.1

=Lt 20,185 18,618 23,041 14.1 238

ITESESe][e]] 4,997 3,878 5,054 1.1 30.3

IYHIE 2,280 2,955 3,430 50.4 16.1
R&D 1,039 1,589 1,630
That| 1,186 1,366 1,562
7|E 55 0 238

A0l 2,717 923 1,624 -40.2 75.9

=0|xto[« 337 363

FoY -263 626 -28

NEol 2,791 1,549 1,959

HOIMH|E 602 359 570

=0|% 2,189 1,190 1,389 -36.5 16.7

3|A EPS(ZE/F) 0.62 0.33 0.39 -37.1 18.2

S|M I EE R Fa(MTE) 3,497 3,519 3,526 0.8 0.2

[Non—-GAAP]

EBITDA 4,665 3,401 4,227 9.4 243

=3 #0/d 2,505 1,393 1,770 -293 27.1

=X EPS 0.72 0.40 0.50 -30.6 25.0

[2 FAH0IH]

PN () 469,796 410,244 447,450 -48 9.1
Model 3/Y 443,668 396,835 435,826 -1.8 9.8
a9 26,128 13,409 11,624 -55.5 -13.3

Xtk QI=2H(TH) 462,890 384,122 497,099 7.4 29.4
Model 3/Y 439,975 373,728 481,166 9.4 28.7
a9 22,915 10,394 15,933 -30.5 53.3

Storage deployed (GWh) 6.9 9.6 125 81.2 30.2

Xt2: E|&2t, Bloomberg, 71253 SIAXIME
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