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Stock Data
Meipe NN
S&P 500 (10/16) 6,629.07
I FIt/ S HFIL 6.83/6.75
523 Z|1/E|K ($) 8.01/3.03
Al7HEY (HHatg) 16,707
FESTA & (HT) 2,249
YHFAHAHZ (3M) 12,367,594
Earnings & Valuation
(3 CNY) 23 24 25 26E
af= 55,618 65732 89,385 129,700
Jol -20,286 -19,946 -15962 6,114
OPM(%) -365 -303 -179 -47
=0[% -18,475 -20,382 -15298 6,834
EPS -10.9 -9.9 -7.0 -34
BIt2(%) x| X XX K|
PER(tH) . - . -
BR(HH) 5.4 1.5 = -
OE(%) = - = -
iS40 E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
ZIIQUE (%) YTD M &M 12M
Al 56.7 -27 94.0 240
S&P Index 13.4 0.8 236 147
('23.1017=1000 _ o S2P500

200 }
100

'23/10 '24/4 '24/10

'25/4

Xt2: GojEf AEY HMMA, 125 2MX|

=5 a4



IIZBHEIMRIME | S27IgEM

L2 (NIO.US)

LIQ HIIXt O L St
(2HTH)
4 -
3
2 A [
@ \.
1 \\ . \%’ﬂ\
¢’ \
[ O-q
0

O

¢ YOY ()

/NANA

/7o

¥

C Al d
e

-0

250%

200%

150%

100%

50%

0%

23/01 23/04 23/07 23/10 24/01 24/04

24/07 24/10 25/01 25/04 25/07

-50%

A=z e, 71852 2lMX|

L2 12M FWD PSR

0 . ; ; ; ; . .
22/01 22/07 23/01 23/07 24/01 24/07 25/01 25/07
= 0= 4% J7IE
Xt2: Bloomberg, 7|25% 2IMX|
NIO A& Hlo|g
(T HTCNY) 2Q24 3Q24 4Q24 1Q25 2Q25 24
o= 17,446 18,674 19,703 12,035 19,009 65,732
YoY 99% -2% 15% 21% 9% 18%
IE=Ee ] 1,689 2,007 2,309 920 1,898 6,493
YoY 1842% 32% 80% 89% 12% 113%
GPM 10% 1% 12% 8% 10% 10%
R&D 3,219 3,319 3,636 3,181 3,007 13,037
YoY -4% 9% -8% 1% -7% -3%
% of sales 18% 18% 18% 26% 16% 20%
| 3,757 4,109 4878 4,401 3,965 15,741
YoY 32% 14% 23% 47% 6% 22%
% of sales 22% 22% 25% 37% 21% 24%
Non-GAAP ¥9i0|Q| (4,699) (4,591) (5,544) (5,947) (4,041) (19,946)
YoY ESIN ESIN| ESIN| HX| ESIN XX
OPM -27% -25% -28% -49% -21% -30%
Non-GAAP 202 (4,533) (4,403) (6,549) (6,276) (4,125) (20,382)
YoY x| X X x| HX| |
NPM -26% -24% -33% -52% -22% -31%
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