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FY3Q25 4 Review

FY3Q25(9 €Y) XML 1=l 182.2 E&(YoY +18.5%, QoQ +8.5%,
MM A THH| +9.5%), 2=0|X=2l(NIl) 24.9 Y Z2{(YoY +13.4%, QoQ
+6.1%, ZMMA CHH| +10.0%), HIO|XO|2l2 157.3 A Egi(YoY
+19.3%, QoQ +8.9%, ZHMXMA CHH| +9.4%), EPS 2.80 YE(YoY
+48.9%, QoQ +31.5%, ZHMA A THH| +33.0%)E 7|S3ULCt.
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FY3Q25 X2 Aty AIXIE 7I1SHCE ME AFYSE Institutional
Securities 282 YoY +25% 28 852 < "Z{, Wealth
Management & YoY +13% 378t 823 A &, Investment
Management & YoY +135% S0{t 165 & HHE 7|SHUCt. 0|F
P FEHT EHE 7|2 MY=E EYQl Institutional Securities OflA]
HEEUD, 1B 21 o ZH(+44%), A 41 A 2f(+35%), M 22 A
Ho(+8%) 2 = #XF 0|2t 0|5 IB 20| 44% & =+ UH
Ag FAQ(YoY +80%) 20| 57| WZO|Ct oHH Xpitgta|
£XMQl Wealth Management & 417 =32 Xt30| YoY +27% S0{t
810 © HHE 7|23t 20| ZHMOZ XU KALEAIME
Investment Management = AUM O] YoY +13% 2Z 18 = 2E
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Stock Data
UHAREF NI A
S&P 500(10/15) 6,671.06
ST/ SHFIHS) 162.65 / 163.42
52F A/ 1/EX($) 166.8 /94.3
Al7HE A (4 atS) 259,644
REFA F(HIF) 1,596
UL T AHHZ(3M) 5,373,154
Earnings & Valuation
(gt §) FY23  FY24 FY25E FY26E
=FY+Y 54,143 61761 68710 72,403
20[Xto|2 9327 8230 9298 9,506
H|O|Xt0|S} 44341 45913 59,451 63,026
=0[% 8530 12,800 14,852 15776
EPS 5.18 7.95 926 1004
B8 (%) -18.6 535 16.4 8.4
PER(HH) 16.2 15.8 17.5 16.2
BR(HH) 1.7 2.1 26 2.4
OE(%) 9.4 13.8 15.1 15.4
iS40 E(%) 23 23 2.4 2.7
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
L 29.4 4.4 50.8 36.1
S&P Index 13.4 1.0 26.4 14.2
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7t AEHE| (MS.US)
D7t ABHE| FY25 3Q ('25.07.01~09.30)
T2 FY25 3Q HHAMA Him YoY H|u QoQ H|u
(42 USD) K| HAMA xto| FY243Q 438 FY252Q AH¥E
=FAL 18,224 16,636 9.5% 15383  185% 16,792 8.5%
#0|xt0[2) 2,491 2,264 10.0% 2,196 13.4% 2,347 6.1%
Hlo|xto|2] 15,733 14,379 9.4% 13,187  193% 14,445 8.9%
#0[9| 4,450 3,361 32.4% 3,028 47.0% 3,392 31.2%
EPS (USD) 2.80 211 33.0% 1.88 48.9% 2.13 31.5%
Xt&: Bloomberg, 71835d 2IMX| 3 AWMAE= 2025-10-15 E8H 7|&E, GAAP J|&
Q7t ARHE| ES MXN HAMA H
T 57| HAMA o2t ZUMA
(83 USD)  FY25Q4 );;Y% FY26Q1 ;;Y% FY25 »;;Yg FY26 gg{%
=Y 16,796  35% 18687  53% 68525  110% 72270  55%
20|xt0[2| 2264 -113% 2325  -12% 9,298 8.0% 9,506 2.2%
Hlo|xto|2] 14588  67% 16323 61% 59451  119% 63026  6.0%
#0[9| 3509  -15% 4,293 33% 14750  152% 15683  63%
EPS (USD) 2.23 0.6% 273 5.1% 9.24 162% 10,02 8.5%
XIZ: Bloomberg, 7|@3d 2lMX|  F: HHMAAE 2025-10-15 SEH3 7|F, GAAP 7|&
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(Min$) mFY253Q ®mFY243Q - YoY(®)
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(84Tt =) FY3Q24 FY2Q24 FY3Q25 YoY(%) QoQ(%)
[GAAP]
=gg+ 15,383 16,792 18,224 185 85
=0|Xt4=2] 2,196 2,347 2,491 13.4 6.1
H|O|Xt2=2] 13,187 14,445 15,733 19.3 8.9
Provision for credit losses 79 196 0
IYHlE 11,083 11,974 12,196 10.0 1.9
Compensation and benefits 6,733 7,190 7,442 10.5 35
Non—-Compensation expenses 4,350 4,784 4,754 93 -0.6
Nj&o| 4,221 4,622 6,028 428 30.4
HIMHIE 995 1,047 1,373 38.0 311
20|9 3,226 3,575 4,655 443 30.2
HIX|HHX|2 % &0| 3 LU= Ui 198 183 205 35 120
H2EF A5 =0/« 3,028 3,392 4,450 47.0 31.2
S|M EPS(EEl/F) 1.88 2,13 2.80 489 315
SN JEE IR (HTF) 1,609 1,593 1,590 -1.2 -0.2
EEETEY
AEEE &I
;L:ﬁij FISIOHOH (institutional 6,815 7643|8523 25.1 15
1B 1,463 1,540 2,108 441 36.9
Equity 3,045 3,721 4,116 352 10.6
Fixed income 2,003 2,180 2,169 83 -0.5
Other 304 202 130 -57.2 -35.6
Apakt2| (Wealth Management) 7,270 7,764 8,234 13.3 6.1
Asset Management 4,266 4411 4,789 12.3 8.6
Transactional 1,076 1,264 1,308 21.6 35
Net interest 1,774 1,910 1,991 12.2 4.2
Other 154 179 146 -5.2 -184
AE2[040H (Investment Management) 1,455 1,552 1,651 135 6.4
Asset Management and related fees 1,384 1,434 1,534 10.8 7.0
Performance-based income and other 71 118 117 64.8 -0.8
9 Hlg
HI8n8d HIS(%) 720 71.0 67.0 -5.0%p -4.0%p
FYESFXH20|AE(ROTCE)N%) 17.5 18.2 235 6.0%p 5.3%p
HEZIHEH|E(CET1)(%) 15.1 15.0 15.2 0.1%p 0.2%p
Tier1 HHH2|X|H|S(%) 17.1 16.9 17.0 -0.1%p 0.1%p

Xt&: Bloomberg, 7|52 2|A{X|
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