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- BIZAIE 102 15% FY3Q25 A% HE 0f% 7t -2% of2t
 ZHIAA ] SERIR0! +72%, £0[0] +108%, EPS +118%
- MBA X2, FA U A Q4 ZIHE FINA THE Mots MK J|=. Ciot

ZO0RE &% J|cHnt BROo|E S FYO=Z FIk= 20| ofF

FY3Q25 &#X Review

FY3Q25(9 €Y) AXe &P 40l 151.8 ¢ Eaf(YoY +19.6%, QoQ
: ), 0|2 38.6 & H2(YoY +38.8%, QoQ

+4.1%, AP A THH| +7.2%
+11.1%, MM A CHH| +10.8%), =0|Xt0[2! 38,52 Tra{(YoY +46.9%,
QoQ +24.1%, HMMA THH| +34.2%), H|O|X}O[2! 1133 2 Ea2{(YoY
+12.5%, QoQ —1.3%, HMAMA CHH| +0.6%), EPS 12.25 Z2{(YoY
+45.8%, QoQ +12.3%, HMAMA CHH| +11.8%), ROE 14.2%(YoY
+3.8%p, QoQ +1.4%p, HMX A CHH| +1.4%p)E O{'d A Z2}0|=E 7|
23CH 3 87| 7|1F 9y |} o0&} AUS(Assets Under Supervision)
AbY A 0X| 7| SRS E E0H0, FIhs HOIE AN J[oio THE

J2t0) Tt s FA S 49 BAS UIBOHH AR SHACE O

OF3 DHOj |0 S 7|2 5O 2XTIRR, FA UM 21t
OFZ] ZI% 9! SIR D 22 F§ PHIYS, 12|10 AZ0| SBpY
3 Q5 ABHAC| 2 XH2AIT B B2 01HO| I153tE O]}
57101 7101 AT HHO| T3t |tHY 01HS] RBBICHD BrErETt
GBM, M&A 1 | XtZAI2M SEE X|2E 53

MM 2FA+ 5 67% HIFS KXot GBM 2 101 L2 7|2

ol YoY +18%, QoQ flat, ZHAMA A THH| +7% &S UL =X MEA He
271 ZEHE SN A& £ & 0§ E0] YoY +60%, QoQ +20%
a5 ALt AF &9 Fote nMo| Xz 2o AHitgtd] ZHOM A

S+ RUE =YYOoI|=Hl Klarna, Figma, Figure
IPO AIE 2I=EMte HESEH A 9 XA 2
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I F=7H(°25.10.14): $770.76
SEFIL HAM A $782.17

> EXOH HHMAA

ofs
41%

Stock Data
UHHRF NI A
S&P 500(10/14) 6,64431
ENE A= =0y 770.76 / 782.17
523 Z|1/XX (9) 825.25/439.38
AI7HE (Ot 242,229
FEFA - (W 303
YR HAZ (3M) 1,857,906
Earnings & Valuation
(Wt ) FY23 FY24 FY25E FY26E
2010120 46,254 53512 57959 60,776
20|xt0]|2! 6351 8056 11,098 11701
H|0|Xto| 2] 39903 45456 42770 48826
&0/ 7907 135525 15289 16,747
EPS 2287 4054 4768 5447
=7+8(%) -239 773 17.6 142
PER(HH) 167 140 162 141
PBR(HH) 12 16 22 2.1
ROE(%) 75 126 139 15.1
BHSRIESE(%) 1.7 17 18 2.1
Performance & Price Trend
Z I (%) YTD M 6M 12M
A 346 -20 518 475
S&P Index 130 09 229 134
(23.10.16=100) Doomta Oz
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X&: Bloomberg, 7|53 2IMXIMEH

= HMMAE 2025-10-14 E8HI 7IE, GAAP JI1E
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AWM, Xtk IHX| &5at 12 Xk UM X &

AWM S 2(HIF 29%)0| H, £HA40 44 AL YoY +17%, Q0Q +16%,
MMA CHH| +10% A 3|861H SANE . Private banking and lending &
Z20IM DA S£AMotE CHE0] tHet Ot g2t MIHEHA 0i=0] Yoy +40%,
QoQ +34% 2 ZO 2 3|=LEU1N, 28 X J|E gL &AR JHX| 452t 1
A Tpit =20 e
Z0X| 7| =F0H At X 3

T FYEH AR X |Z¢t gl 0|0 2ol X XI5 22 2= 7004, &
L==1

o
HZ 1,000 ALHE HAlSHd=0|C
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RS

HOHIE £2& CEO £ Xd & & S U= T4 A[FO0| Zot &2 8 Aty
1X|E HOJof FAetof mat EXfXFS0| B JEHY0= 29l ofX|Jt gtk
LAMYCE. Ol B2 Al T2t £X} ALO|20] 7[Qet Z0|H, ¥ Al HY2
SEHOILL =&H2 FT| AtO|2 S & A 2|23 Ao JHE SA F
RUSE ZUCt Tt 0% XM SHOZ SAte 22 Me|=9t 2|A3
#o| 530 =2 Uy 2o dist A4S0 07t HS HE == UCt TS}
OfCt OHE| SLR utHHE 3 SE § S8A HE0| X Sol2t= Haf 0] AF9
SSHEH 2fopot o ¥ECh= H ET MG EAY &Yl £5] MRA XHE0| E3HE
SAOIAH 38X &F S X SohE A oICt




@B HEMXMY | O/=7[2 24 SEIMA (GS.US)
SE0rAA FY25 3Q('25.07.01~09.30)
=N FY25 30 HMAMA H T YoY H| @ QoQ H|m@
(4 gt USD) SHE X HHM A xto| FY2430 MEE FY2520 4HEE
2%l 15,184 14,168 7.2% 12,699  19.6% 14,583 4.1%
20|xt0|2] 3,852 2.870 34.2% 2,623 469% 3,104 24.1%
H|0|X}0| 2 11,332 11,266 0.6% 10,076  125% 11,479  -1.3%
20/ 3,860 3,485 10.8% 2,780  388% 3,473 11.1%
EPS (USD) 12.25 10.96 11.8% 8.40 45.8% 10.91 12.3%
XI2: Bloomberg, 71253 SMAME = AMMAL 2025-10-14 221 J|Z, GAAP 7|
SETAA oo MM HMMA H
2 7] HMA A izt HMM A
(#Marusp)  Fy25Q4 O Evaeqr eV pyas  YOY gy YO
< HAYE HAHE HAYE HAYE
2g0iA0 13,843  -0.2% 16294  82% 57959 83% 60,776  4.9%
=0|Xto| 3,076 31.2% 3,384 16.9% 11,098 37.8% 11,701 5.4%
H|O|Xt0|2l 10,842 -5.9% 13,393  10.1% 42,770 -59% 48,826  14.2%
20/9l 3565  -9.1% 4,707  27% 15258 12.8% 16679  9.3%
EPS (USD) 1129  -55% 1500  6.2% 4758  17.4% 5429  14.1%
Xt2: Bloomberg, 7185® 2IMXIME  F: HMMAE 2025-10-14 28I 7|E, GAAP J|&
SEQRAMA 2] AH 30|
(42t $) agelaol = 2:0|KI0|}E(%) (%)
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Xt2: Bloomberg, 1253 SAMAME Z: HMMAL 2025-10-14 SEHI J|Z, GAAP J|E
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GBM At & &=F Y=+ 0|
Global Banking & Markets Net Revenues ($ in millions)
$10,115 $10,120
$2,657 $9.55¢
gL ® Investment banking fees
= FICC
$2,962 = Equities
Other
3Q25 2Q25 3024

Xt2: GS, 71838 2MXIAE

AWM At & =G0 0|

Asset & Wealth Management Net Revenues ($ in millions)

$4,399 = Management and
53,??3 $3,754 other fees
= Incentive
fees
n Private banking
and lending
Equity
m -
$789 Debt
- $1?s investments
3Q25 2025 5[1‘.' 3024
XtE: GS, 7185 H 2IMXIIE
AWM A S AUS(Asset Under Supervision) A1 815 At
AUS Rollforward?®
% in bilions Q25 2025 3024
Beginning balance $ 3,293 § 3173 % 2,934
Long-term AUS net inflows / (outflows) 56 17 29
Liquidity products 23 (12) ar
Total AUS net inflows [ (outflows) 79 5 66
Met market appreciation / (depreciation) 80 115 103
Ending balance $ 3452 § 3293 § 3,103




7|&5dalAMX|HE

o=71d

1

= |

S ETMA (GS.US)
AUS by Asset Class?®

§ in bilkans 3Qz25 2025 Q24
Alternative investments  $ 374 § 355 & 328
Fauity 914 857 780
Fixed income 1,313 1,253 1,220
Total long-term AUS 2,601 2,465 2,328
Liquidity products 851 828 775
Total AUS $ 3452 5 3,203 % 3,103

AUS by Client Channel?

§ in bitlans 3Q25 2025 3Q24
Institutional  $ 1,190 % 1,140 $§ 1,126
Wealth management 1,062 1,003 913
Third-party distributed 1,200 1,150 1,064
Total AUS § 3,452 % 3,293 % 3,103

r&: GS, 71853 2IAMXME
Platform Solution AIZESE =G @42l 30|
Platform Solutions Net Revenues ($ in millions)
$670 $685
a Consumer
platforms

$391

= Transaction
banking and other

§71
3Q25 2Q25 3Q24

Xt2: GS, 718358 2MXIME



|ISBHYMXIME | 0= 24 SEIMA (GS.US)
DO N AEE
Ca=C)) FY3Q24 FY2Q25 FY3Q25 YoY(%) QoQ(%)
[GAAP]
=Y+ 12,699 14,583 15,184 19.6 4.1
0| Xt 2,347 3,104 3,852 64.1 24.1
H|O[ Xt~ 10,352 11,479 11,332 95 -13
lesda 397 384 339 -14.6 -11.7
g 8,315 9,241 9,453 13.7 2.3
Aol 3,987 4,958 5,392 35.2 8.8
HellH|g 997 1,235 1,294 298 48
&0/ 2,990 3,723 4,098 37.1 10.1
3|M EPS(HE/F) 8.40 10.91 12.25 458 123
SN ST T (M) 331 318 315 -4.8 -1.0
[SOIol&]
At agioiaof (uhat ghay)
Global Banking&Markets 8,554 10,120 10,115 18.2 0.0
Asset&Wealth Management 3,754 3,778 4,399 17.2 16.4
Platform Solutions 391 685 670 71.4 -2.2
=9 SAHXHE
AABHAL X}7|XH20[2IE (ROE)(%) 10.4 12.8 14.2 3.8%p 1.4%p
et QURII|XHE0[AE (ROTE)%) 1.1 13.6 15.2 4.1%p 1.6%p
BEFXH2H|E(CET1)(%) 14.6 145 14.4 -0.2%p -0.1%p
HIga 8y HIE(%) 643 63.4 62.1 -2.2%p -1.3%p
FHEXITIA (BPS)($) 333.0 349.7 353.8 6.3 1.2
Y W VAR (#Th ga) 92.0 98.0 91.0 -1.1 -7.1

Xt&: GS, Bloomberg, 71253 2IAXHIE



l.

In
o

C
d

>
>

2 ZAAMXIME | 0]27|Y 2N SEAA (GS.US)

Compliance Notice
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HEE + ASUCL

-2 EAEMAEE RIPEE EXE At JENSE SHe=E YA 1AM HEEE= FOANEIM, {t5TY FF 35, Oi0Hel FRut g Sof et
OUEYE THO=Z FXAb XHAo| WThnt MABIO| O|ROIXOF OfH, YAtz 2 AtEO LHEO| 2/HGHN HiE LxQl £XFYL| Zntof| Tioto] ofet MYz
XX ol ¢y 2HoM SHE A8 E + ISUCh

-2 ZAP BMXIRE Uz 08, =X, A, HiE, WS, W #Y EWsle SO YHOER XIS Hilisle FROle UL 2lote] LAY
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