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Stock Data

MAER ATEQ0f
S&P 500(10/01) 6,711.20
ot/ S BRIt 137.05/ 14115
52 X1/5X (9) 187 /3352
AI7H5 (Hats 66,959
FSFA = (Wah 370
UHTF AU (3M) 23,787,502
Earnings & Valuation

(gt $) FY23 FY24 FY25E FY26E
L= 229 1915 5277 12,138
EBITDA 104 1219 3365 8822

EBITDA OtZI(2) 454

63.7 638 727

0[] -45  -65  -679  -245
EPS -465  -596 -155 -041

E7t8(%) 569 281 740 -737
PER(tH) = - = -
PBR(HH) - 203 233 203

ROE(%) -

IS0/ (%) =

-338 =9.1 -338
0.0 0.0 0.0

Performance & Price Trend

TS (%) YTD ™M 6M 12M
i 2426 330 160.7 -
S&P Index 141 39 19.1 17.6
('25.03.27=100) CoreWeave Inc
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400
300
200
100 "“‘
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Xt2: Bloomberg, 7|23# 2IMX|
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JIEYon, FY2025 ¢t OHEH  JIO|HAE 49~51 ALOlN

51.5~535HeE 4 2Hol= & 7HIHE ¥ HH0| |X|E 10 U= Z50ICH
glA3 QO ettt 58 et HEA|

S HEd SHOM &2 12 FB T 0f4st?| oj2d SREHQl A A7),
dgjn0 =2 XNE HY=Q £ U O|Xt H|E2 £ & 29102 Xy & gl
QiCt

AN YEQ H|ZLA BEE 2 JHX| YAIS XiEst D =, 25 2~5 Hel Aef
712t SO OeFE GPU 8% J[8h A2t JtA S 02 FHote A0 =29 oF
96%E XtXA[SHD UL Ol= Of2] "Xl Ak 7|12F W 0™E JtHAL = H &,
=3 UOH YAlojgt 40| oY MHIAE EE}=X| 020 2HG0| 23S
X672 HSICE 19| 4%= Multi tenancy A0 2 ALRE0| W2 S22
2F0| YHEC Ol X 9 X7t Eh&d| 4 o[EME S 8Fut GPU It
ol ZFE7 WE Y HEa 0| HEO MAI XXl 14 ¢ A
HSf AYol2t= S | 2= AL met X0t =9 AZ0| WEA

HEE AL M ALOIZ0| A3t D It5 ZHO| 03 S0| i B2 =
ot otot JHmpEX TIWE Jts/gol 2Tt




3| @B HEMAIME | 0]27]2 A

CHE SN O P26t7| HCHe X430l

oY E (CRWV.US)

DLEZ0| L3 QAR OIX|E

ZRJI ACH, Al of ;E Ha Sl= CIOIHME mat S AMOIE, HEY

So-YH 3t ALOIE S8 ZOMSIR, BIIKO2 T &e U XpF XYO| Uit

-

OfCt TEECE Eot AlH|Cjote] X S£XtE Ol F YAt

Jlti&d2 o Ts| &
bS

CHH| W20 g X

EAE 230| JHsoi,

A2
ol_l‘l‘E

Sof ATEQY L £2

H o |lot

SF A
ot

A HIATEX]

=

=1 od
Utt= FHolM 33X 22

o [0

FojgEe KT o

=
ClOtet XA 63 AFE 2 A
0]

2032 ¥ 4 € 13 YNX| 120| GO[EME 8
OIlH|C|Ot7t OO 88 ofXo=z Ojelst

2d= 9 2ol 2H0| ELU
AP et CAPEX EXtdle SZddES 2AAAFE SAO
QIH|C|OtRtel Aot Y HAE E0F&= A HOIUCHD M2FECH EBH PO
2hel 7|2t SR 2 Qlg) i 0| WOPHLH: HE FIlo| 3HHO=Z XY 4
AS A0|Ck
AUYE FY25 2Q(°25.04.01~06.30)
e FY25 2Q HHAMNA H R YoY H| & QoQ Ul
(449t USD) S X| HAM A Xto| FY242Q XMXE FY251Q0 MuEE
&N 1,213 1,083 11.9% 395 207.0% 982 23.5%
EBITDA 753 676 11.5% 250 201.3% 606 24.3%
EBITDA OFEl(%) 62.1% 62.4% -0.3%p 633% -09%p 61.7% 0.4%p
2=0[< =131 -97 = -5 HX| -150 K|
XI2: Bloomberg, 71253 2lMA| Z: MMALS 2025-10-01 221 J|E Non-GAAP 7|=
OIS AX HMAA H
T& 2| A A A2t HMM A
YoY YoY YoY YoY
(4 g UsD) FY25Q3 Ny E FY25Q4 NyE FY25 NyE FY26 uyE
UiE=8l 1,285  120.1% 1,797  140.4% 5277 1755% 12,138 130.0%
EBITDA 817 115.7% 1229 152.9% 3365  176.0% 8822  162.2%
EBITDAOIE(%)  63.5% -1.3%p 68.4%  3.4%p  638% 0.1%p  72.7%  8.9%p
=0[<) -192 x| -202 HX| -679 HX| -245 K|

XtZ: Bloomberg, 712358 2IMX| F: #HMA= 2025-10-01 28H I 7|F, Non-GAAP 7|&
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System-centric automation

jofct
(BI= Labor-centric automation (%)
125 1 Decision—centric automation 30%
= Total yoy growth

25%
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Xt2: IDC Research, 7|53 2|M%|
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(GW) m Al workload Non-Al workload
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Xt&: McKinsey, 7185 2IMX]
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Utility capacity or transmission constraints
40% 33% 19% 9 2

¥

6%

Uil ted hi ost for mare power
Permitting issues WY quofd X more Do

43%
30%

ower generation equipment
Fiber availability
33% 26%

Utiity quoted long wait time for more power
|

Access to computer chips

-

34%

Natural gas availability

Land avail:

27%

€

Public opposition

Xt&: Schneider Electric, AlphaStruxure, Data Center Frontier, 7|25 2|AX|
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’ Data Centers ®
° ®e e

. o® ~470MW s

Active Power
L]

: ~2.2GW

Contracted Power o

Our Data Centers Are Purpose-Built for Al

Xt2: CRWY, 7|85 2IAx

2019, FY3Q25 U FY2025 7H0[EA

Q3 Guidance Full Year Guidance

Revenue

. Revenue
32200 Dion $5.15 - 5.35 billion

Adjusted Operating Income

$160 - 190 million Adjusted Operating Income

Interest Expense $800 - 830 million
$350 - 390 million

Capital Expenditures Capital Expenditures
$2.9 - 3.4 billion $20 - 23 billion

r&: CRWY, 7123d 2lMX|

TOHE A H| =LA ZR

Life of a Contract’

4Years+ 2Years+
Infrastructure Purchase Past contract life
O OF === () womatn ==
Prepayment generally
thly appl
payments
‘Cash payment for GPUS and other ~3month
New multi-year contract
Inétial prepayment
System purchase orger
submitted
T @
during centract duration

On-demand
consumption pool
Manth1 Menth3

It&: CRWY, 71238 2lMX|
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TR SH AHE

(o =) FY2Q24 FY1Q25 FY2Q25 YoY(%) QoQ(%)

[GAAP]

=2 395 982 1,213 206.7 235

gHE 318 1,009 1,194 275.8 18.3
=T 109 262 313 187.3 19.2
Jlg 9 Qmat HIg 183 561 670 266.3 19.3
pult E ] 4 11 37 782.0 248.8
Uetzta|y] 22 175 174 700.8 -0.3

geo|e 78 -27 19 -75.3 =x

2 3FIK|EY -310 27 -

&=O0|XtH| & -67 -264 -267

J|et &2 16 -4 5

MIxo|e -283 =269 -243 HX| X X|

HOINH|E 40 46 48 19.0 3.8

=0[9| -323 -315 =291 x| x|

3|A EPS 1.62 1.49 0.60 -63.0 -59.7

3|A JIEEEES (T 210 249 487 132.1 95.2

[Z8 FYXIH]

Key Metrics (&2 €2)

s 23 16.2 25.9 30.1 85.8 16.2

CapEX 2.6 1.9 2.9 1.5 52.6

[Non-GAAP G|0|E]

X% EBITDA 250 606 753 2015 243

2 gYoly 85 163 200 134.0 22.8

23 &0¢ -5 -150 -131 x| x|

Xt&: COREWEAVE, 7|33 2lMX[MIE
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