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FY3Q25 X Review

FY3Q25(8 ¥Y) AX™E2 &04= 20.5 AEH(YoY +21.6%, QoQ +25.3%,
HMMA CHE] +11.2%), =0[< 2.2 AEZ(YoY +34.0%, QoQ +154.5%,
MM A CHH| +14.0%), EPS 1.01 E2{(YoY +34.7%, QoQ +154.6%,
HMMA THH| +17.4%), E&H|IE 52.9%(YoY +0.1%p, QoQ +0.6%p,
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Stock Data

UAEF HIE A1
S&P 500(09/30) 6,688.46
STt/ S BRIt 65.42 /7075
52F X 1/HX (%) 82.68/393
AI7HE (Ot 13,495
QEFH 4 (#ah 206
LB H2HY (M) 1555526

Earnings & Valuation

Mo| e 182 EXHSW, AMRE|, HHER SO BAHs CH2fet () FY2e FY2E Frae
38 1802 Xl MEAY AURel 20E HIF0| 93, M il s
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Performance & Price Trend
1)Investment Banking =01Z2 YoY +20%, QoQ +48%, HMMA T  =rireas @) M M 12M
Hl +15% 3|30, Capital Markets =01Z % YoY +7%, QoQ +3%, H = 09 221 63
g - . S&P Ind 35 19.2 16.1
MM A THH| +5% A3BISCH 22 XH2AIE EX1A 2] 8240 Eelof =
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H=e|A moldd OF FY253Q(725.0601~25.08.31)

T& FY253Q AU A H YoY H| & QoQ |
(%2 USD) LHEX| HUA A xto| FY2430 MHEE FY252Q0 HIE
=0HEY 2,047 1,842 11.2% 1,684 21.6% 1,634 25.3%
HYHIE(%) 52.9% 52.6% 0.3%p 52.8%  0.1%p 52.3% 0.6%p
=0/ 224 197 14.0% 167 34.0% 88 154.5%
EPS (USD) 1.01 0.86 17.4% 0.75 34.7% 0.40 154.6%

Xt2: Bloomberg, 71@&% ZIMXIME = HMMAL 2025-09-30 23 J|E, GAAP J7|&

HZ3|A Mol 18 S AT 2HMA B
78 27] AAMA ozt HHMA

(#gHUSD)  FY25(4 g;é FY26Q1 g;é FY25 g;é FY26 g%é

ESVELY 1916  -2.1% 2,092 313% 7,300  38% 8035 10.1%

SAM| (%) 52.9%  2.7%p - - 523% 03%p 51.1% -1.2%p

20|2| 217 5.5% - - 640 -44% 909  42.1%

EPS (USD) 093  05% - - 278 -73% 369  32.8%
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(42 =) FY3Q24 FY2Q2%5 FY3Q25 YoY(%) Q00Q(%)

[GAAP]

=0z 1,684 1,634 2,047 21.6 253

H|O|XIH| & 1,431 1,500 1,716 19.9 14.4

2y W 522 HIg 889 855 1,084 21.9 26.8
HH|E(%) 52.8 523 52.9 0.1%p 0.6%p

HI24 HIE 542 645 632 16.7 -2.0
HEY HIE(%) 32.2 39.4 30.9 -1.3%p -8.6%p

M|Zo|ef 253 135 332 31.3 146.0

HOINHIE 78 44 89 14,5 105.3

0|9 175 91 243 38.8 165.3

EENEE 6 - -

HIXHIX| & &=&4 -7 -8 -10

RUF HigS 21 11 29

HEF HE &0 167 88 224 34.0 154.5

B|A EPS(E& /=) 1.98 0.75 1.01 -49.0 347

SN IS (M) 223 223 223 0.1 0.0

[AFH S G|OJE]

Investment Banking 944 766 1,135 20.3 48.2
Advisory 592 458 656 10.7 43.2
Equity underwriting 150 122 181 20.7 48.1
Debt underwriting 183 205 250 36.3 21.5
Other investment banking 18 -19 49 173.4 [=Fy|

Capital Market 677 704 723 6.9 2.7
Equities 387 526 487 25.6 =75
Fixed Income 289 178 237 -18.2 33.0

Asset Management 59 155 177 199.7 14.4
Assetmanagement fees and revenues 13 21 16 20.0 -23.4
Investment return -40 50 68 = 35.0
Allocated net interest -16 -19 -19 XX XX|
Other investments, inclusive of net interest 102 103 111 9.4 8.7

JIEr == 4 9 12 166.2 26,5

XtZ: HE2|A Io|HA Bloomberg, 71253 2|AXMIE
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