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ASGUX £& =0| AIF0M2 ASP &5

AS&UX(Advanced Safety & User Experience) £29| 1H25 OEH
23 OEM 9O AAb OFY|Z Ol MU =J| CHH| —1.7% SAIXISHCH
SIX|ZE S0/0jMe] ASGUX S22 1H25 OiEH0| A =7| Chd
6.1% S&HH Mix M0 7104710 I AAM= S76t0 AS&UX
F29 SYO|AL 2.5% SEUCHOPM 11.4%, YoY +0.5%p).

M MAMLE AH|XHES| ADAS Muke HO0HK|= FMO|ICH 22
AIXtel L2+ ADAS MEHEE 2020 E 7|& 20%O0A 2024 A Htt7|
IIE 42%=Z BIFAQD, 2026 AFE S| AXtel At 0[40| L2+
ADAS V|52 BETY Ae= OfECt 2023 E J|F O|=9| L1 ADAS
XHEHE Eot 90%E EOHMCT L2+= 34% +ZO|C}.

Olof w2t Oj= LH THOH XHOf CHEH ADAS 2t FZf O|F%t fXl=
Yotkls FMOIC OjF0iM= 2023 W@ XS2Hs, AHI|XEx
S= A QRoRiN, 2026 A 0|20f= X5 HIY =& 5 L2 &9
Hof IS HAMCZ 9f XES =29 JO|tt. HHo| ItEFd
JlEE NESks JI¥el wHle 2etell ATE 2025 @ 4 8, 0=
WSHE A= W MHEFY g 48 £IS Ao 1=otE HEFY
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ADAS E N@6h= B0| X[&E0 T2t ASGUX F22| ASP 50|
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EDS Al &2 2ANMEL0]| Value E FHEQ! A%

2 SHZ EDS(Electrical Distribution Systems)
ArGR0]| Tt AMESE AE FO|C} QIMES H=lS YWHst 2025
1 & 0|Z Aptiv Q| YTD FItH= 42.56% A5, peer Bt It MSEQ!
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SHZFIF HMM A 84,87 USD

> EXIOIA ZAIAA

[1//E He ==
67% 25% 8%

Stock Data

L XSkt B2
S&P 500 (9/30) 6,688.46
SIHEIL/SHEZI} (USD) 86.22 / 84.87
522 %|11/%X (USD) 87/ 47.19
75 (83t USD) 18,775
SEFA & (2 217
YHFAHAHZ (3M) 2,414,120

Earnings & Valuation

(3 USD) FY23  FY24 FY2SE FY26E
af= 20,051 19,713 20,210 20,986
IYo| 2,127 2,366 2,368 2,508
OPM(%) 10.6 12.0 1.7 12.0
0|9 1,376 1,607 1,670 1,777
EPS 49 6.3 75 8.2
B8 (%) 425 288 19.6 9.6
PER(tH) 7.8 7.4 11.5 105
BR(HH) 2.2 1.6 2.0 1.7
OE(%) 135 15.8 17.4 16.7
il E(%) 0.0 0.0 0.0 0.0

Performance & Price Trend

FI=UE (%) YTD M 6M 12M

APTV.US 42.6 8.4 423 19.7

S&P Index 133 3.1 19.4 16.1
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Fzsiel gl O B8 EX TE, 2) TE YOl 0hE RO s AlEEe

X}SX OEM 0]2|9] Mo CHot 4= 2t 3! AZEY

Aptiv(RemainCo)e QXE% T ASUX @t ECG (Engineered Components

Group) AIFEE IS ASRUX AAEE X230 Zast Jth|et, A 59

SIEQ0R S2RE 59 XtEFd ATEQ0E Zelct 58 SHES THSHH
x

=g 2 XHMICH ADAS 2 0|20 i, &S =20

= T
MU= NSAE o Sr=x FH|, 84, 2= MY 59 ERMAIY UE
MEMES AERWCE XTI 2 YEh| BH|, EAQ| I1E &5 7} 58 Bae systems,

Amphenol Corp., TE Connectivity, Sumimoto 2| F0|AEL TAF 20%
+Z0|Ct, W2tA ECG AR E UHE CH2USHE Sofl WA =9 0|E H1nE
SH6HH 2 ZHo=Z J|tistct FHYRIL TH=E =

SEEN F XEH£9l = EBITDA EHE

o
AS&UX, ECG g4t 712 Non—automotive HIS2 22%).

=d|g EDS Ad B2 ofdlAQt HOlS, MY Xt
Ot= XY HE MEIAIE, 22Y OEM U Az, MY 2Hi £24E H|
2026 EHK| 30% OFY, 2030 E7HX| 50% Olde| HZEE Xst=2
2028 G7EX| 0| MH29| UHE HEED 10% 042l EBITDA Margin €42
SHE OICh Zot ISEEY HIYOl HiY I XpARE OHY E3F X|&g AZOolTt.
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00| AN #OlS MAF XIS3} (212 2%, supply chain JHE, SAHIE X
Sg S8t OFK NN, FFSS [N I M1 ATt

Aptiv 7t 3 0% XtSX} 0] AIQO 0| BHAS SHSICH= A %A| Continental
Alzlioh THERQ! XIOIHOICE, Aptiv FBEIS J|Z0| &2 o|2l82 7% Moz
Aot AlNg F1E U DRIPI| 4F HES SHOD YUCh 1N 2E XTol=
AT D e X0 Xt FYOR Olof HIIHORE 0|B0| BAE IO
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Aptiv 27| 5 A2t AX HMMA vigt
= 27| HHMA 2t HMAA
YoY YoY YoY YoY
(M USD) 3 2025 4 2025 FY2025 FY2026
< yug © 3B 3B 9B
o= 5,067 0.3% 5,117 43% 20,207 2.5% 21,064 4.2%
g¥ole 599 35.8% 639 33.5% 2,426 31.7% 2,557 5.4%
AA0|2UE(%) 1.8 3.1 12,5 2.7 12.0 2.7 12.1 0.1
=0[9| 388 -93% 420 2.2% 1,657 3.1% 1,765 6.5%
=X EPS(USD) 1.78 12.7% 1.96 12.1% 7.54 20.4% 8.22 9.0%
Xt2: Bloomberg, 7|252 2|AX|
= AMMAL 2025-09-30, US-GAAP 7|=
Aptiv 12M Fwd P/E Band Chart
(USD)
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Xt2: Bloomberg, 71235 2|AIX|
Z: Bloomberg #HMAA J|&
Aptiv 12M Fwd P/B Band Chart
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Xt&: Bloomberg, 7|23 2|AX|

Z: Bloomb

erg HMMA J|E



IS5 MAMIE | 027|202y EI= (APTV.US)

Aptiv Q2 2025 7|Z YoY, QoQ 27| A H|m

(M USD) Q2 2024 Q1 2025 Q2 2025 YoY(%) QoQ(%)
[US GAAP]
o= 5,051 4,825 5,208 3% 8%
o=t 4,083 3,905 4,211 3% 8%
oi=5o0l(Q| 968 920 997 3% 8%
IAUHIE 527 472 511 -3% 8%
T 405 384 406 0% 6%
ol 441 448 486 10% 8%
O|XtH|& 48 82 78
7|t FeielE9 -596 21 -30
EHoIMHIE 51 356 45
=09 938 =11 393 -58% =X
=3 EPS(RI2t/ZF) 1.38 0.23 2.10 52% 807%
B|A EPS(QIQH/F= 3.47 -0.05 1.8 -48% =ry|
[Z GlolE]
HE o=
Electrical Distribution

2,128 2,024 2,206 4% 9%
Systems
Engineered Components

1,580 1,581 1,723 9% 9%
Group
Advanced Safety & User

. 1,554 1,424 1,507 -3% 6%

Experience

Xt&: Bloomberg, 7|52 2|A{X|

V= =] = =2 Xk H = =] x
Aptiv 228 OE & F0| Aptiv £&22 OPM 0|
% —O0—Signal & Power ASEUX (%) —O0—EDS ECG AS&UX
20 - EDS ECG 20 4
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Xt2: Aptiv, 7|52 2|AX|

Z: Signal & Power= EDS9 ECGE Bl 82 XHE: Aptiv, 7125 H 2|M%|
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Aptive] ASRUX £Z0A HZote Xt&xd SHEQ! Gen 6 ADAS Platform

ADAS SOFTWARE ADAS HARDWARE
PORTFOLIO PORTFOLIO

Forward Looking Camera
with Flexible Vision
Provider

Automated simulation & testing with

CLOUD/OFEBOARD:SERVICES real-world variables, Vehicle Twin

DEVOPS
Driver Monitoring
System Supporting Hands
Free Driving
Service Oriented ADAS Feature Stack
SOFTWARE APPLICATION spanning Urban: LO-L2+ and Highway:
LO-L3, Basic and Advanced Parking Features

Radar and Camera Perception, Sensor OSPAS (High Performance
SOFTWARE PERCEPTION Fusion augmented by ML, Multi-modal Compute for ADAS)
localization engine, Mapping System

wind River Edge Platform — VxWorks (RTOS),
Helix (Hypervisor), Aptiv Communication
Framework, Core Services, Edge intelligence,
Sensor Abstraction, Networking, OTA

MIDDLEWARE/OS
AlI/ML Capable Corner
Radar (up to 4x)

IN-VEHICLE

COMPUTE

Al/ML Capable Forward
Facing Radar*

Xt&: Aptiv, 7183 H 2IAMX]

Aptivel Y F& AHR HES 7112

HSF MCA AMEC

High Speed FAKRA connectors support multi-gigabit data Mini coax connectors cavity and interface compatible with Auto Matable Modular Ethernet Connector can scale from High-Speed Modular Tuisted-Pair Data (H-MTD) is a connector
ates and power over coax for a simpler design industry standards, supporting higher data rates as next 100 Mbps to 1 Gbps within the same footprint. system that supports frequencies up to 20 GHz and data
generation of high speed fakra. transmission rates up to 56 Gbps.

Xt&: Aptiv, 7125 d 2IMX|
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Aptiv Q3 2025 OHEH, £ EPS ZIMIMA Big} 30

(M USD) e Revenue Adj. Eps (2) (USD)
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5,200
\.‘“_\— [
5,100 gt 1.85
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XI2: Bloomberg, 7|85 2IAIX|
F: IIEHS US-GAAP J|1E

Aptiv 27| O1EH HMMA vs AF

(M USD)

o & o OHZ0H FHMIA A
5,400 - HZEH Actual o OHZEQ AHMAA

5,200 A ° °
<] ) s} s} C
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2

4,800 - e 0 ® )
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Xt&: Bloomberg, 7|52 2|A{X|
ZF: US-GAAP 7|

Aptiv 7|8 adj. EPS HMMA vs A

(USD)
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Aptiv Peer Value Multiples

NP 2Q25 PER (X) PBR (X)

Peers (MUSD)  OHE &A™ 2025E  2026E  ®AIF 2025E  2026E
Aptiv PLC 18,677 5,208 15.5 11.4 10.4 1.9 1.9 1.7
O’reilly Automotive 91,256 4,525 38.4 36.5 325 N/A N/A N/A
Autozone 71,496 3,952 295 29.1 27.2 N/A N/A N/A
Genuine Parts

19,364 6,164 19.8 18.1 16.4 4.1 40 37
Company
Continental AG 13,236 4,856 8.0 8.7 7.1 2.2 0.8 0.7
Magna International 13,227 10,631 93 9.2 8.1 1.1 1.0 1.0
Mobileye Global Inc. 11,613 506 N/A 41.2 38.1 1.0 1.0 1.0
Autoliv, Inc. 9,577 2,714 13.3 13.2 11.4 3.9 3.7 33
BorgWarner 9,482 3,638 10.6 95 8.9 1.6 1.5 1.3
LKQ 7,827 3,642 10.3 9.8 8.9 1.2 1.2 1.1
Modine Manufacturing
Company 7,411 658 35.8 36.4 30.1 7.3 8.4 6.3
Hesai Group 4411 706 275.7 91.2 413 6.1 63 52

XIZ: Bloomberg, 7|25 2IAX|
Z: IEHS M USD 7I&, Continental2 M EUR, Hesai= M CNY

Aptiv 2| Peer 2025 YTD FJt 20|
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Aptiv & &2l Ef2l TAM

HEIE (APTV.US)

Aptiv & @2l EZl TAM

TOTAL ADDRESSABLE MARKET
3 Billions

Mid-to-High Single

Digit CAGR

Industrial

$159 & Other
N
. . I h

2020 2024E 2028E

TOTAL ADDRESSABLE MARKET
$ Billions

Low-Single Digit
CAGR
$87+
$78 I Other®
— Ccv
$61
Auto

2020 2024E 2028E

Xt&: Aptiv, 71253 2IMX|

Aptiv ZHE B0l FY24 XISXFE IS H|S

Xt&: Aptiv, 7|&53 2|AX|

Aptiv A4 =0l FY24 XISXFS OiE H|S

2024E SALES MIX

Automotive MNon-Automotive

End
Markets

2024E SALES MIX

End

Non-Automotive@ Markets Automotive

Xt&: Aptiv, 71252 2IMK|

Xt&: Aptiv, 712FH 2K

FY24 7|22 2 Aptiv & Al 2 Holol 2
A

New Aptiv
+ Advanced Safety & User Experience
+ Engineered Components Group

FY 2024E FY 2024E % Non-Automotive
Revenue’ EBITDA Margin® Revenues?
$12.1B 18.8% 22%

« High-growth, high-margin provider of the full sensor-to-cloud tech stack
+ Organic i & i in dif tech across end markets
+ Expected to remain investment grade

EDS
« Electrical Distribution Systems

FY 2024E FY 2024E % Non-Automotive
Revenue EBITDA Margin® Revenues?®
$8.3B 9.5% 9%

« Global leader in optimized signal, power & data distribution for Auto/CV/
+ Organic investment to support profitable growth, return cash to shareholders
« Expected to be strong sub-investment grade

XtE: Aptiv, 71253 2MX|
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EDS QIXE3t 3 2t #0I0] 2| B Al 7&

PORTFOLIO INDUSTRY TRENDS
3 || Edge-to-Cloud + Multiple end markets undergoing digital transformation as devices become \
g ngeé s u.“ Wind River Studio smarter, generate more data, and require more intelligence at the edge \.‘
+ Features and functions increasingly defined by software, driving demand for \
Gen 6 ADAS Platf New sensing, compute, AI/ML, and software lifecycle management solutions \
en atform )
Aptiv - Next i i demand for /
T highly engineered components that support higher voltages and data speeds /
ucd-Naliveé | n.cabin User Experience Platform
Software «  Opportunities for organic and inorganic investments in new technologies to drive
growth in multiple end markets /
Wind River Software Platform / \
§, « Electrification driving increased demand for high voltage solutions and faster ‘-\
u SVA™ Hardware and Scalable Perception / vehiclescharging "\
// + Growth in feature-rich vehicles powered by higher data speeds driving demand for “\
Optimized o . . y / EDS low voltage solutions and specialized cables )
9 / /
Hardware 7 + Continued OEM affordability pressures driving optimized architecture solutions /
Optimized Architectures - Opportunities for investments in footprint rotation, manufacturing automation, and |
industry consolidation /
/

X2 Aptiv, 7185¢ 2IAX|
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