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Stock Data
AQlg= oY YAEY & YK
S&P 500 (5/6) 6,688.46
N ESIYI-E £} 271.99 / 296.25
52% X|1/AX ($) 278.15 / 140,53
Al7HEY (HHatg) 116,193
SEFA 4 (e 400
LBIHAY (3M) 3,396,581
Earnings & Valuation
(43t §) FY23  FY24 FY25E FY26E
e 8635 10,722 13,206 16,073
Fei0[2 -579 -38 876 1,740

OPM(%) -6.7 -0.4 6.6 10.8
0|9 -558 123 1067 1,758
EPS -1.4 0.3 25 39

B7te(%) K| X 7494 60.0
PER(HH) - 1836 1106 69.1
EV/EBITDA(HH) 29.9 34.1 403 29.0
ROE(%) = 6.7 16.5 20.2
S +2IE(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIAE (%) YTD M M 12M
Heh 62.1 10.9 48.9 90.6
S&P Index 133 3.1 19.4 16.1
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o 2ot e Ae=2 MTHEICt
S O{THA|] 2025 AA vs HMIA A (e woteray)

=T 2Q25 A FalnIES (Xtol)
GOV 24,244 23,623 2.6%
= 3,284 3,167 3.7%
Adj. EBITDA 655 639 2.5%
(Adj. EBITDA%) 19.9% 20.2% -0.2%p
X|df==2=01< 508 457 11.1%
GAAP DEPS 0.65 0.45 45.1%
It&: 2AIXtE, Bloomberg Al A
SOJCHA| A& 0] I MY (US GAAP 7|F)

(SH9): USD wizh | 2024 3Q24 4Q24 1Q25 2Q25 3Q25C  4Q2sC 24 '25C '26C
GOV 19711 20002 21279 | 23076 24244 24572 25965 | 80231 97838 116895
(YoY) 19.7% 19.4% 20.6% 19.9% 230%  228%  298% | 202%  21.9% 19.5%
20 2,630 2,706 2873 3032 3284 3356 3541 @ 10722 13229 16079
(YoY) 233% 25.0% 24.8% 20.7% 249%  240%  309% | 242%  234%  215%

United States | 2,318 2361 2,502 2,656 2,829 9,403

(YoY) 19.5% 209% 225% 19.5% 22.0% 208%

International 312 345 371 376 455 1319

(YoY) 60.8% 635% 427% 29.2% 45.8% 54.4%

=30l 1,245 1332 1,420 1532 1,608 5,180

(GPM) 63% 6.7% 6.7% 6.6% 6.6% 6.5%

mEH| 1,446 1,225 1,303 1377 1,445 5218

(YoY) 19.6% 9.8% 12.0% 10.7% -0.1% 12.8%

(maHH|E) 73% 6.1% 6.1% 60% 6.0% 6.5%

Fole —201 107 117 155 163 270 298 -38 869 1,762
(YoY) x| = =H =H =X 1526%  1788% Hx| = 1027%
(OPM) -1.0% 05% 05% 0.7% 0.7% 1.1% 1.1% 0.0% 0.9% 15%
Adij. EBITDA 430 533 566 590 655 747 787 1900 2,761 3,794
(YoY) 54.1% 54.9% 55.9% 59.0% 523%  401%  47.6% | 597%  453%  374%
(Adj. EBITDA%) 22% 27% 27% 26% 27% 30% 30% 24% 28% 3.2%
3|4 EPS($) —-038 038 033 044 065 068 073 029 251 399
(YoY) x| =5l =5l =5l ™ 789%  921% ™ 7655%  59.0%
X}2: Bloomberg ZHAIAA / 2 1) 204 X|HEs GOV(HaH) the| 7|2
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