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Stock Data
MAER Xtskt
S&P 500(9/12) 6,584.29
oL/ S RSO 622/6.15
523 X1/%K ($) 7.64/303
K75 (43t 15,215
REFA 2= (43 2,249
LR AL (3M) 10,209,975
Earnings & Valuation

(42t CNY) 23 24 25 26E
HEY 55,618 65,732 89,753 125,158
oy -20,286 -19,946 -16,107 7,432

OPM(%) -365  -303 179 -5.9
=019 -18,475 -20,382 -15399 -9,889
EPS -10.9 -9.9 -7.2 -4.8
B718(%) XX x| x| x|

PER(tH) o - o -

BR(tH) 5.4 1.5 . -

OE(%) . - = 675
iU E(%) 0.0 0.0 0.0 0.0

Performance & Price Trend

FI=AYE (%) YTD M 6M 12M

L 42.7 39.1 22.0 17.8

S&P Index 11.9 2.1 17.6 17.7
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NIO &% H|0o|2

(SHQY: WIFCNY) 2Q24 3Q24 4Q24 1925 2Q25 24
o= 17,446 18,674 19,703 12,035 19,009 65,732
YoY 99% -2% 15% 21% 9% 18%
mEs0|d 1,689 2,007 2,309 920 1,898 6,493
YoY 1842% 32% 80% 89% 12% 113%
GPM 10% 1% 12% 8% 10% 10%
R&D 3,219 3,319 3,636 3,181 3,007 13,037
YoY -4% 9% -8% 1% -7% -3%
% of sales 18% 18% 18% 26% 16% 20%
| 3,757 4,109 4878 4,401 3,965 15,741
YoY 32% 14% 23% 47% 6% 22%
% of sales 22% 22% 25% 37% 21% 24%
Non-GAAP g2{0|2| (4,699) (4,591) (5,544) (5,947) (4,041) (19,946)
YoY ESIN ESIN| ESIN| HX| ESIN XX
OPM -27% -25% -28% -49% -21% -30%
Non—-GAAP 202 (4,533) (4,403) (6,549) (6,276) (4,125) (20,382)
YoY x| X X x| HX| |
NPM -26% -24% -33% -52% -22% -31%

Xt=2:NIO, 71853 2lMX|



IISBHUEIMRINE | =7 L|2 (NIO.US)

NIO AjRiE2e A

(T WHTCNY) 2Q24 3Q24 4Q24 1Q25 2Q25 24
o= 17,446 18,674 19,703 12,035 19,009 65,732
Vehicle sales 15,680 16,698 17,476 9,939 16,136 58,234
Services and others 1,766 1,976 2,228 2,095 2,873 7,497
YoY 99% -2% 15% 21% 9% 18%
Vehicle sales 118% -4% 13% 19% 3% 18%
Services and others 11% 19% 34% 37% 63% 18%
GPM 10% 11% 12% 8% 10% 10%
Vehicle sales 12% 13% 13% 10% 10% 12%
Services and others -12% -9% 1% -4% 8% —9%
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