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71¢ Ha

SAtE 221401 ZAE & 22E MUYAZ MY FI2 U0l ==
ZEHI(E- Y 39% Swiss goods tariff)ollA H|QIE|H, O|= 0HE HIEL
oF 40% SZEOItt F2 HE2 M|, HartiAEe XEH),
b SHO|H, Kisgali-Pluvicto-Leqvio-Kesimpta & &4l £19f0]
dolstn ATt JIE SSHAEQ Entresto('24 H OHE

gitE H3HQ 27| T R&D FXKH$2.7bn in Q2), Al LO|Z2fQl,

0= W g% 5 H2t $23bn EXF A&, 22|10 Aot sid HES(FCF
$6.3bn in Q2, +37% YoY)2 7|gto & XJ| MEAMES stestD QICt

RNA 2 CNS X= E=QIot0], XA 4% 2HE o F
LHIE|AE J|2 MEahHY/HE

siRNA)2t CNS(Ei%eH & BBBXY EHES X3 ZUSHH KMCH g%
CHES stEstn QUTH 2023 A DTx QU(YEZXZ] ™Y SiRNA
) 0|=, 2024~2025 Hol= &= Argo Biopharma 2t ¢
I52t SIRNA), 24 4 Voyager @F AAV ZA|E J|& E2% SIEE
2A=ZS XZHZ HF 2, '25.9 & Arrowhead @ CNS
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> SIEI} / SERIE HAAMA
AT FEIH25.9.8): $128.71
SHZI} AMAA: $115.72
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Stock Data
UAREF Hef
S&P 500 (9/8) 6,495.15
I FIt/ S HFIL 128.71/ 115,72
527 £|10/%X (%) 130.46 / 96.06
Al7HEY (HHatg) 275,216
FESTA & (HT) 1,936
LYHFHNHY (3M) 1,510,995
Earnings & Valuation
(42t $) FY23  FY24 FY2SE FY26E
OHZ=H 45440 50317 55090 56,600
Jol 16,372 19,494 20,254 20,801
OPM(%) 36.0 387 36.8 36.8
=0|9f 14335 15755 17,213 17,629
EPS 6.9 7.8 8.9 9.3
BIt2(%) 12.7 13.2 14.2 4.4
PER(tH) 18.1 14.1 145 13.9
PBR(HH) 4.4 4.4 5.6 5.1
ROE(%) 27.0 347 38.0 373
iU E(%) 23 2.5 3.1 32
Performance & Price Trend
IS (%) YTD M &M 12M
e 31.8 11.2 15.9 8.2
S&P Index 9.1 2.8 7.7 13.6
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2023 4 O|= LHIE|A FQ J|& Haf, ¢7 H 2, MRA

($mn)
o Bt uxt Hal oy x4 B 2gE 583 sga 20
Argo Biopharmaceutical 25/9/4 BW-00112 2| 2S ! 27tX| 24 RNAIi(siRNA) IEMHIYHEZE S 160 5,360
Arrowhead Pharmaceuticals 25/9/3 ARO-SNCA ! TRiM Z3E &2 7 ¥ ESRRIFSy RNAi(siRNA) o2led 200 2,200
Bioarctic 25/8/26 ‘Braintransporter' Z3H = = BBB ME B[S | &BH 30 802
Matchpoint Therapeutics 25/7/24 '‘ACE'EHE 28 SHEZ Y Yy 38 2 g5y 2 - 1,000
Profound Therapeutics 25/6/26 'ProFoundry' ZHE &2 S HE7 I SHEMY CHHZIN 24 ZHE g A 25 775
Regulus Therapeutics(Q12:) 25/4/29 farabursen(RGLS8429) 14 ASO ADPKD(4 CHAlxH) 850 1,750
Kyorin Pharmaceuticals 25/3/3 KRP-M223 Y PSENS CSURMELY FE2(7]) 55 833
Anthos Therapeutics(Q1: 25/2/11 Abelacimab 34 QIZH THUTHA| Afb(MEYAS), & 2H TS 925 3,075
Light Horse Therapeutics 25/1/9 ZeHE &2 SHEZ! et - X EX}p of 25 1,025
Bioage Labs 24/12/16 EUNE 8 TEET MY SHEM HeExt =3t 20 550
PTC Therapeutics 24/11/27 votoplam(PTC-518) 24+ XEXt SIgEY 1,000 2,900
Kate Therapeutics(Q1%) 24/11/21 Ottt 2 HEO|2{ A(MyoAAV) X2 & HAY RNAi(miRNA) UFZSHLHFDS, DM) 427 1,127
Ratio Therapeutics 24/11/18 RLT 322 22 3 ESeIFSy RLT(&ARM 2|2tE) ot - 745
Schrodinger 24/11/11 CHE BN 2 &y SHEM a3 o134 150 2,422
Monte Rosa Therapeutics 24/10/28 MRT-6160 Hely MGD(EXH 6l Aot Est 150 2,250
Generate Biomedicines 24/9/24 OSEY A1 sy SREMY - = 65 1,065
Voyager Therapeutics 24/9/3 ABAES QXX SH| S A = RNA A32|d S3HE SIEE ¥ / Ha ZAKE(SMA) 15 320
Lindy Biosciences 24/8/28 X% ™zt Z2HE Microglassification' = H™ ™EHIV-)SO) = 20 954
Dren Bio 24/7/24 O|52A e HY - 2 ESME QAOIY B3 oY W AprHI R 150 3,000
Marlana Oncology(Ql4) 24/5/2 MC-339 & HQl4k RLT(EAMM 2|2tE) AM| 1,040 1,790
Arvinas 24/4/10 ARV-766 & 2 TPD(EX CHHE 26X|) Ol HM e Ty Mt 75 1,085
Morphosys(@l:) 24/2/5 pelabresib & 34F PSENS =3 4R 5(MF) 2,906 2,906
Calypso Biotech(l4 24/1/8 CALY-002 S 14 QIZH THAUTHA| SR MY 250 425
Isomorphic Labs 24/1/7 O013HERI 22 22 a2 o = PSEONS = 38 1,238
Argo Biopharmaceutical 24/1/7 3O RNA e 2 a3 2| 9 e &g 1/2a%t RNAi AE A 2ek 185 4,165
Voyager Therapeutics 24/1/2 ‘TRACER ZUE E8 AAVZEEX Wz - RNA A32|d EHE  ILE Y / HaH ZAXKS(SMA) 100 1,300
Legend Biotech 23/11/10 LB-2102 14 CAR-T AN ZZEH 100 1,110
32Y 23/11/6 CKD-510 1% XXt e g 85 1,305
DTx Pharma(Qls) 23/7/17 DTx-1252 + Falcon 24& Y SiRNA Al23-0r2|-EAY 500 1,000
Chinook Therapeutics(Q13) 23/6/11 g2t of(Atrasentan) S 01 XX ISAN(HE S 2SZA UYS) 300 3,500
Bicycle Therapeutics 23/3/27 CHSHX HIAE OO JHEt & = RLT(&ARM 2|2tE) o 50 1,750
Teijin Pharma 23/3/6 - QA PSEONS Crifle i AE 30 230
1) Hall £ $100M O AHz{et ZE
F2)MBA Helie 20| W2t =3 Yol tIIE X|g 7tsth 2 3AS & OIYAECR J|YoteH, Mgd =at.

Xt&: Cortellis, 7|25 ¢ 2IAX|
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LHIELA KRS OHQ! A2

Continuing our shareholder-friendly capital allocation strategy,
initiating a new up-to USD 10bn share buyback

Investing in the business Returning capital to shareholders

Investments in organic business /_\ Consistently growing annual dividend'
Ongoing investment in R&D and CapEx . . USD 7.8bn dividend paid in H1 20254
Substantial
cash
Value-creating bolt-ons generation Share buybacks
Acquisition of Regulus Therapeutics . . USD 15bn buyback completed in July 2025;
2 imtiating up-to USD 10bn buyback
Continued significant capacity for M&A \_/ 10%)er()gmnpleled by endy2027

XtZ: Novartis, 7|25 2IMX|
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“x ‘ * = @ Our approach

+ Broad applicability

Oncology + Sustained competitive

advantage

CRM + Scalability to build pipeline

« Advancement of disease

area strategy
Immunology

* Integration of diverse
expertise
Neuroscience

® =L = &

Il Currently marketed products [l Pipeline projects [l Potential to expand

XtZ: Novartis, 71253 2|AX|



IS SUBIMAMIE | 0]27|2124

Compliance Notice

LHIE|A (NVO.US)

- YA & ARE BT E= HBXOIH ARE HSTh AMMO| SELITH
- & X=0| AAE WSS 29l9| oA B gFotn A2, Fo| fyvt Aot 2H9lo] AYEASE el Tt

X|AFEH

- 2 ZARAXIEE GAROl IMKMED! NRIZ 4 s X2 U HEERSE 22 0L, FADE 3 FEHOIL AWYS XY + ¢n, SX g0l 0|
WY + AU

- 2 TARMRIES QII5W SXIE Y%t FEHBS BHo= Wit nAOP HESe AnxE2AM, 95U FF, 52, O TEI WY Sof
OMIEHL WXOR EXIX} KHAlo] WEHI MQUSI0| OIZOIHOF 510, YAFE 2 XHEO| LSO ofsto] olRl Aol EXeel Zmo| Tsto] OfEst M
XX 00 ©X Mol FHZ A8 E 2 ELICH

-2 XA BMXIEE SHO2 olg, =H, FA, HE, Hs, WY, WY, SHOls SO WHOR NIWS Hofchs ZR0| A0l ootof Bl-FARY
Mg X Buct
o= = .

7IS5% z



