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Stock Data
UAREF QIE{E|E O|C|0f & AMH|A
S&P 500 (09/04) 6,502.08
LN ESIYEE] 2323/ 231.32
52% £|10/%X (%) 232.4 /1405
AHEY (H43tg) 2,811,543
FEFA & (#Eh 5,817
UHZHHZ 3M) 38,187,596
Earnings & Valuation
(42t $) FY23  FY24 FY2SE FY26E
/et 307,394 350,018 394,611 439,784
ol 84,293 112,390 130,449 148,172
OPM(%) 27.4 32.1 33.1 337
=09 73,795 100,118 120,686 126,906
EPS 5.80 804 1055 1138
BIt8(%) 27.2 38.6 31.2 7.9
PER(HH) 228 239 220 20.4
PBR(HH) 6.1 7.1 7.0 5.6
ROE(%) 27.4 32.9 313 27.6
B =2 E(%) 03 03 03 0.3
Performance & Price Trend
FIRUE (%) YTD M éM 1M
ey 22.7 19.3 343 47.7
S&P Index 10.5 3.2 11.3 18.1
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ag ZMAMA Hlm YoY H|m QoQ H|u
(83 USD) HMAA X0l FY242Q M™E  FYSIQ  NUE
TEET 93,953 26% 84742  138% 90,234 6.9%
Fglole 31,068 07% 27425  140% 30,606 2.2%
HA0|2AZ(%) 33.1 -06 324 0.1 339 -15
20/ 26,756 5.4% 23619  194% 34540  -18.4%
EPS(USD) 2.18 6.1% 189 222% 2.81 -17.8%
Xt2: Bloomberg, 1S5 MK PMAAS 2025-09-04 ZSHI JIF, GAAP 7IE
UM A B AT AMMA B
e 27) FAA 212t PHAA
(445t USD) ;g(% FY25Q4 g;v% FY25 ;2;3 FY26 );2:3
e 128% 108515 125% 394611 127% 439784  11.4%
o[l 155% 35814  156% 130,449 161% 148,172  13.6%
HH0[IS (%) 08 33.0 33.1 337 0.6
20[9| 73% 30676  156% 120686  205% 126906  52%
EPS(USD) 9.9% 255  184% 993  235% 1066  7.3%
Xt&: Bloomberg, 7183d 2IMX| 3 HWMAE 2025-09-04 EEHT J|E, GAAP J|E
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Waymo 571 EA| 2% XtEFd §8%t 95

EAl He2X] 7= A
Phoenix 315 square miles 37.492M miles
San Francisco 55 square miles 22.892M miles
Los Angeles 120 square miles 9.645M miles
Austin 90 square miles 1.403M miles
Atlanta 65 square miles 0|2 E(25'E 623 JHA)
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Driving rationale

BJECT

Cyclst ot 10132456

High-level command
TURN LEFT, TURN RIGHT, GO STRAIGHT,

Context: historical ego status
ANYTHING DESCRIBABLE IN TEXT META L NG-DECISION

Keep speed
‘ EMMA: End-to-End Multimodal Model Planning:

X re waypoints
‘ e v

”

E -
= VISION

‘z@ m

Xt&: Waymo, 712F 3 2lAX|



IS SUBIMAMIE | 0]27|2124

LA M| &XE

AT A (GOOGL.US)

(uh Bhay) FY2Q24 FY4Q24 FY2Q25 YoY(%) QoQ(%)
[GAAP]
&Y 84,742 90,234 96,428 13.8 6.9
Google Advertising 64,616 66,885 71,340 10.4 6.7
Google Search&other 48,509 50,702 54,190 11.7 6.9
YouTube Ads 8,663 8,927 9,796 13.1 9.7
Google Network 7,444 7,256 7,354 -1.2 1.4
Google Other 9,312 10,379 11,203 203 79
Google Cloud 10,347 12,260 13,624 317 1.1
Other Bets 365 450 373 2.2 -17.1
Hedging Gains(losses) 102 260 112
O &2t 35,507 36,361 39,039 9.9 7.4
UiE==WE] 49,235 53,873 57,389 16.6 6.5
Il 21,810 23,267 26,118 19.8 12.3
oA 6,792 6,172 7,101
R&D 11,860 13,556 13,808
| 3,158 3,539 5,209
Igoe 27,425 30,606 31,271 14.0 2.2
Yl 126 11,183 2,662
N&o| 27,551 41,789 33,933 232 -18.8
HIMHIE 3,932 7,249 5,737 459 -20.9
=09 23,619 34,540 28,196 19.4 -18.4
3|M EPS(E2l/ZF) 1.89 281 2.31 222 -17.8
S| IS AT (HALE) 12,495 12,291 12,198 2.4 -0.8
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