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242|X QUM E(Mondelez International)?| 2 £7| JA} D=L
A J|CHXjof £E6tRA0, =F EPS & HMMAE AZ M3[6IRACE
ZEE HE HFQ HF UdE Sdl, ZA0 FYTIH HES
HOoLHM, WAL =21 40| AIF 7|CHX|E Holot Ao 2 TTHEC

SALQ| 2 27| ™Al HEHS YoY +7.7% BI6IRL, 2 2t §
Helet Organic &2 +5.6%S 7|=otACh. T Z4k X
UA AotZ -15%p ot FLO0| UUCLE, 7HF e 2uk+7.1%p)of|

204, Organic Of=H0| MEAFT| ThH| FIKSHRACL.

ol Aneje Jid Zsh MY

SALS #y HHSo| J1 XK wEols £76kn, A0 S X8
A2 SUCTIO| FSOZ oo, £ UHEBO0IDt £F EPS It 22
HMASI| ] -113%, -145% 2AGKACL Sol, FH OhZEolA

31%2 AXISHs X3 B HEQ| J1HS +20% O QMRSOIT

ST01, JHF Yol TE AHA MHEE/U2L -3.8%p)dt &t

SHX| 2L, SUTIIE QEESE[BA, AL OR
AT ETL HME A2 J|WHECH X&&H= JHF deE ==Y
o

f
D30t 8 =23 29| At £NED Y0, FQ Y0 JHE
o

U

St29E FOfdts 330t O4CIIE QIGIEN, S2Y X
S20| AYHOZ Ford == A= 7180 OFEERAI| EOIT. %2
Lt "RE 2025-26 AIE('25. 10. 1 ~ 26, 9. 30) Al&E AFD

T
FF0F OIS $3,100/E0IM $5040 2 +63% QoL
Ol2fgh O{TDt g2 MLt Mt oXIE =HE = U7 W2,

Sad 2o 2 =30| E A= THEL,
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> EMETL / BERTF HANA
ST 25.8.29): $61.44
SHzJ} HMMA: $7356
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IIES ERU=
81% 19% 0%

Stock Data
AAeF AE
S&P 500 (8/29) 6,460.26
HIFEI/2EFIt 61.44 / 7356
52% £ 1/%X ($) 76.06 / 53.95
APHEY (H2tg) 79,500
[EFA 3 (wgh 1,291
YHFAHAHZ (3M) 7,398,615
Earnings & Valuation
(gt ) FY23  FY24 FY2SE FY26E
UiE=Sl 36,016 36,441 38557 40,320
ol 5634 6090 5366 5851
OPM(%) 15.6 16.7 13.9 145
=0[% 4371 4521 3910 4211
EPS(ZH2]) 3.2 3.4 3.0 33
B8 (%) 8.1 53  -100 9.9
PER(tH) 20.2 16.5 203 185
EV/EBITDA(HH) 3.4 2.9 3.1 3.1
ROE(%) 15.8 16.4 15.1 16.7
i =2l E(%) 2.2 3.0 3.1 3.4
Performance & Price Trend
ZI140l8 (%) YTD M &M 12M
2 29 -11.9 -43 -3
S&P Index 9.8 1.4 8.5 15.5
(23.8.30=100) 24y = S&P500
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oixf SAF 23 #E XS A2 3 @2t &N JtH AME2 9 +40~50%
+EOE WHEICH20Q23~2Q25 7|F). WetA, 23 ARE GSHE 30k ANt
oF = HQICHH, MAF ORE A E0F IH| JHME AeZ X

o
lot
anl
rr
K
o>

WFROIOIME Y= 3HH

ZAIO] FWI2M PER £ 20 Hf O]8t2 =Q Z22Y SAlg ¢
OfLCt FESH ORX ALY E JHM Z0f Tt A HUMAE &
I{20l, ZT0F SUTHIE of2 Z0f| Wt It 2fHo| BHHYoR MEd YT

Ja

A

ZEe|= QUMY 2025 &H vs MA@ wargs)

=TTl 2Q25 A= FalnIES (Xtol)
o= 8,984 8,841 1.6%
(Organic Growth) 5.6% 5.4% 0.2%p
Epsilalel ] 1,283 1,207 6.3%
(OPM) 14.3% 13.7% 0.6%
2 EPS 0.73 0.68 7.2%

Xt&: 3IAFXLE, Bloomberg HAIMA

=E2|= QEUME 2025 4X: 2t &5 REHE 7H QUYL Z Yool 8%

ACCELERATED TOP-LINE GROWTH, PROFIT IMPACTED BY COCOA INPUT COSTS

Organic Net Adjusted Gross Adjusted Free Cash Flow
Revenue Growth Profit Growth? EPS Growth!

Q2 +5.6% -113%  -14.5%
2025 Vo_I/Mix -1.5pp
Price  +7.1pp
YTD +4.3%  -11.7%  -16.5%  $0.8B

2025 Vol/Mix -2.5pp

Price +6.8pp

mmmmmm
SNACKING MADE RIGHT

XI&: 3AKtE
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=E2|= QEUME 2025 X 223 A HFQ JHFHS +20% 01 e

ROBUST CHOCOLATE GROWTH DUE TO COCOA-LED PRICING, BISCUITS
GROWTH SOFTER DUE TO US CONSUMPTION & RETAILER DESTOCKING

Biscuits & Baked Snacks Chocolate Gum & Candy
Organic Net Revenue Growth Organic Net Revenue Growth Organic Net Revenue Growth
49% of Total MDLZ Revenue! 31% of Total MDLZ Revenue! 11% of Total MDLZ Revenue!
2 9
Q +16.9%
B Mondelez,
- SNACKING MADE RIGHT

X}Z: Bloomberg

=E2|= QIEUME &H 0] 81 MY (US GAAP 7|E)

(THf: USD High) 2Q24 3Q24 4024 1Q25 2025 3Q25C  4Q25C ‘24 '25C '26C
o=y 8,343 9,204 9,604 9313 8984 9,782 10505 | 36441 38544 40362
(YoY) -1.9% 1.9% 3.1% 0.2% 7.7% 6.3% 9.4% 1.2% 5.8% 4.7%
(Organic YoY) 25% 5.4% 52% 3.1% 5.6% 46% 65% 43% 5.0% 40%

(Volume/Mix) -22% 03% 0.1% -35% -15% -32% —24% | -10% -23% 13%

(Price) 4.7% 5.1% 5.1% 6.6% 7.1% 7.6% 8.6% 53% 7.3% 27%

(Organic YoY)

Europe 2.7% 8.1% 7.4% 89% 12.5% 57%

North America 0.3% 37% 0.4% -3.6% -3.4% 15%

AMEA 4.2% 5.8% 8.6% 1.8% 86% 6.2%

Latin America 45% 20% 49% 39% 5.6% 4.6%
0jEZ0(Y 2,797 2,999 3,711 2,430 2,937 3,294 3556 | 14257 13002 13974
(GPM) 335% 32.6% 38.6% 26.1% 32.7% 337% 339% | 39.1% 337%  346%
| 1,943 1,846 2,100 1,750 1,765 1,958 2,133 7912 7577 8137
(YoY) 07% -127% -78% | -135% -9.2% 6.1% 1.6% -42% -42% 7.4%
(EH2H|Z) 233% 20.1% 21.9% 188% 19.6% 20.0% 203% | 21.7% 197%  20.2%
FoY 854 1,153 1,611 680 1,172 1,336 1,423 | 6345 5,425 5837
(YoY) -40.1% -16.4% 350% | -75.1% 37.2% 158% -11.6% 153% -145% 7.6%
(OPM) 10.2% 125% 16.8% 73% 13.0% 13.7% 135% 17.4% 14.1% 145%
ZHE0|Y 1,483 1,737 1,045 1,383 1,283 6,016
(YoY) 16.9% 208% -255% | -21.0% -135% 57%
(=X OPM) 17.8% 18.9% 10.9% 14.9% 143% 165%
Z DEPS($) 086 099 0.65 0.74 0.73 0.74 08l 336 303 332
(YoY) 13.2% 207%  -22.6% | -221% -151% -253% 24.6% 53% -9.8% 9.6%
DPS($) 043 047 047 0.47 0.47 0.49 0.50 1.79 191 206
(YoY) 10.3% 9.3% 9.3% 9.3% 9.3% 43% 64% | 105% 6.7% 7.9%

Xt&: Bloomberg A A
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