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Stock Data

AQlg= TI| HH|
S&P 500 (08/29) 6,460.26
RN EYEE &S] 185.25 / 204
525 X[T/EH (3) 203.2/99.5
Al7HEY (HHatg) 10,870
[EFA £ (H#HIN 59
YL HAE (3M) 1,033,157

Earnings & Valuation

(C)] FY24  FY25 FY26E FY27E
af= 4023 4296 4450 4810
EBITDA 638 789 823 923
EBITDA OFXI(%) 15.9 18.4 18.5 19.2
=0[% 335 438 439 519
EPS 5.40 7.27 7.69 8.95
B7+&(%) -35.2 34.6 5.8 16.3
PER(tH) 33.4 249 24.1 20.7
BR(HH) 33 3.7 3.9 3.4
OF(%) 8.8 135 15.5 16.1

HiZ-I8(%) - - - -

Performance & Price Trend

FIUE (%) YTD M &M 12M

L 19.5 -43 36.1 18.3

S&P Index 9.8 3.6 85 14.4
('23.08.30=100) Hulg ggA
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Hulgt 294 FY25 2Q (25.04.01~06.30)

T8 FY25 2Q HMMA H|m YoY H[m QoQ Hlu

(4432 USD) x| HAA byie] FY2420 H¥E FY510Q NS
o= 1,061 1,026 3.4% 998 6.3% 942 12.6%
IHES0|2AE(%) 39.3% 38.1% 1.2%p 37.6% 1.7%p 39.5% -0.2%p
EBITDA 188 160.4 17.0% 165 13.9% 150 25.5%
EBITDA 0OFZI(%) 17.7% 15.6% 2.1%p 16.5% 1.2%p 15.9% 1.8%p
=0/ 97 78 25.6% 82 19.1% 75 29.1%
EPS (USD) 1.65 1.32 24.6% 1.35 22.2% 1.26 31.0%

Xt&: Bloomberg, 7|53 2lMX| 3 #HMAMAE 2025-08-29 £EH O J7|F, Non-GAAP 7|&E

HUE YA B A LA B

o
) 27 ZHMA ol7t PA
YoY YoY YoY YoY
(442t UsD) FY25Q3 FY25Q4 FY25 FY26
B yms M yxs NuE NuE
= 1,203 2.5% 1,240 0.4% 4,450 3.6% 4810 8.1%

HEZ0|2E(%)  39.6%  -06%p  397%  -09%p  395%  08%p  39.6%  0.0%p

EBITDA 235 1.4% 252 -5.1% 823 4.3% 923 12.2%
EBITDA OtEl(%) 19.5% -0.2%p 20.3% =1.2%p 18.5% 0.1%p 19.2% 0.7%p
202 130 -4.1% 143 -14.9% 439 0.2% 519 18.2%
EPS (USD) 2.24 -0.4% 2.46 =-12.2% 7.69 5.8% 8.95 16.3%

Xt2: Bloomberg, 7|253 2lAX| F: HMAMAE 2025-08-29 £2H 1 7=, Non-GAAP J|&
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slowing down data center projects?

sta ificant right no
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(EF21/Kwh)
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0= W Top 4 22tRE AMH|A HSYH|, Capex, EBITDA, 18852 30|
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Hulzh 294 AHSE 0iE IS

Residential

products

54.1%

Other __ Commercial
11.8% & industrial
products
34.1%
It&: GNRC, 7|123d 2MX|
Hu2 294 HEF
Residential - $2.5B Net Sales* C&l - $1.4B Net Sales* Other - $0.5B Net Sales*

o i I Concertor (eco-
. GridServices h

Mobile Generator

. (A
Home Standby Portable Generators Stationary Generator Telecom Generator e |
Generator 84
o Residential & C&!
72 q Connectivity

Generator Controls
Smart Thermostat ﬁ

Mobile BESS

Light Tower

Residential Energy

e . Storage

EV Charger = Aftermarket Parts & Accessories

i + ExtendedWarranty
1 Large MW Diesel Generator * OtherServices

=

Residential Load
Manager C&IBESS

Chore Products

Microgrid Controls

Xt&: GNRC, 7|23¢ 2|MX|
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At&: GNRC, 7|23¢ 2|MX|
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« Texas, Florida & Californiawith ~25% of U.S. addressable homes

« Three largest statesinline or below national penetrationrate

= 126 of penetration of these states = ~$1. OB opportunity*

At&: GNRC, 7|23H 2|MX|
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(CLL =) FY2Q24 FY1Q25 FY2Q25 YoY(%) QoQ(%)
[GAAP]
0= 998 942 1,061 6.3 12.6
i =247t 623 570 644 35 13.0
oi=%0(9 376 372 417 11.0 120
IHZZ0[2AE(%) 37.6 395 393 1.6 -0.2
JYHIE 272 288 305 12.0 5.8
THof2t2 ]| 128 126 139 8.9 10.7
LI 54 62 60 11.8 =-2.7
UdrEka|H| 65 75 79 215 63
72| 25 25 26 3.6 0.8
Ieo|y 103 84 112 8.3 337
Z=0|XtH| & -23 =17 -18
Ml utel e -1 -8 -4
M|Zolef 79 59 90 14.2 53.6
HOINHIE 20 14 15 =215 8.3
20[9] 59 44 74 26.0 68.1
oA EPS(E21/3F) 0.97 0.73 1.25 289 712
3N JHEE R (HTF) 61 60 59 -2.7 -1.2
=9 4% [Non-GAAP]
X8 EBITDA 165 150 188 13.9 255
Zd EBITDA OfXI 16.5 15.9 17.7 1.2 1.8
Z3d =0/¢ 82 75.804 98 19.7 28.9
24 oM EPS(ZEE/F) 1.35 1.26 1.65 222 31.0
AYoAHISE FCF 50 27 14 -70.9 -46.8
End Market & OiZ=
Residential products 538 494 574 6.6 16.2
Domestic 515 473 553 7.4 16.9
International 23 21 21 -10.1 0.1
Commercial & Industrial 344 337 362 5.2 74
Products
Domestic 200 206 216 8.0 49
International 144 131 146 1.4 11.2
Other 116 111 125 7.9 12.8
Domestic 102 95 109 6.4 14.0
International 14 15 16 19.5 5.2

Xt&: GNRC, 71252 2 MAIE
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