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Stock Data

UAREF AH[X &
S&P 500 (8/22) 6,466.91
SIFIt/ S BRI 68.85 / 85.64
52% A|1/AK ($) 96.43 /31.4
Al7HEY (HHatg) 6,625
FESTA & (HT) 84
YHFAHAHZ (3M) 6,312,741

Earnings & Valuation

(C)] FY23  FY24 FY2SE FY26E
=FY+Y 560 635 1,057 1,342
MiEol -240  -128 22 200
202! -240  -129 174 277
EPS(Z) -0.6 -0.2 1.7 25
S71&(%) A X s 51.6
PER(HH) NULL  NULL 415 27.4
PBR(HH) 5.6 9.1 8.4 6.3
ROE(%) = - 229 28.1
iU E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend

IS (%) YTD M &M 12M
HrH 1.8  -139 -4.1 73.4
S&P Index 10.0 25 7.5 16.1
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Q2'25: 92% of loans were fully automated, with no human intervention by Upstart

100%
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8g% 89%
90% 87%
80%
70% sok 1% 71% 71% 70%
70% /\
60% 69% CF
50%
S U AT A A I LG, | S S U K I R L S I I 2
o dFdddedFddedFdd PP
B Percentage of loans fully automated
RtE: YAELE BYA, IISTU A
. . ) Ay
YAELE 2G4 E A3t g
Step1 Step 3
Ty
. 92%
484K ~342K of 373K funded
rate offers applications (76%) ~9 of 10 applications loans fully automated
accepted and approved converted to loans in Q2'25, with no
evaluated by our automatically human intervention
verification model by Upstart
in Q225
15K ~30K
[

~2.5 of 10 applications
applications (24%) converted to loans
manually reviewed

C Automated approvals converted at >3x the rate of those reviewed manually )

Xt&: Bloomberg, 7|23 2|AX|

Annualized default rates’

Upstart Risk Grades
s A+ B [ D E-  Average
Approves 101% more Results in APRs 38%
applicants’ lower' 700 or
Above 75% 91% 100% 4.4%
101% 28% 680 to 699 6.7% 80% 91% 53%
A : FICO 66010679 45%  70% 75% 87%  64%
3 Score
- 640 to 659 51% 73% 83% 95% 7.2%
ditio 639 or
rv;.gséi?al Upstart Tmr:{l)t(;cpr‘m\ Upstart Below 52% 73% 83% 105% 83%
Average 1.6% 4.7% 7.2% 83% 9.6%
~6x more d stwe:
highest and k
risk grade
XtE: LAEIE YA JIZTH 2IMXME XtE: LYAEIE YA JIZEH 2IMAME

*APR (Annual Percentage Rates): #0|&
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FICO ATO| ALEH FICO SCORE H== H|E 20|
(%) ’ ) (%)
FICO SCORE s PriMe (£})  emmmn Super Prime ()
24 A r 65
10%
30% New Credit L 62
Amounts Owed 15% 22
Crl;zri‘rg ::s?éry - 59
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10% 20 A1
\/ Credit Mix F 53
35% 18 — T T T T 50
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Upstart’s marketplace
Total addressable market of $3T in annual loan originations

Small Business $895B4

Personal s-l 55 33

Xt PAEIE YA, 7125 MK

YAEIE B2EA E FIE AHHEIX] 0= thzd gxe

CURRENT PRODUCT COVERAGE

Percent of Accounts Considered Delinquent, by Debt Type

Account Type
Credit card 245% 240%
Mortgage 1.88% 2.24%
Auto loans 351% 3.68%
Personal loans (unsecured) 3.89% 3.86%
X2: YAELE BYA IS B|MXME Xt&: Experian Data, 7|53 2IMX[AMIE]
O &{tH = x = ==
Ol= RYE LthzE =0 YAEIE 2G4 Il tE 0|
Personal loan originations by borrower segment
($M)
mXSk thE m MBI iE
W Small dollar [l Core Super prime (720+)
EESS =& Uiz s
$2,839
(T USD)
$2,038 $2,032
6 $2.000
$1,530
4 $1.m
$1.000
2
3699
$320
O # ara Qe Q¥4 Q424 Qrzs oz
n hel ~ 0 o~ o — ~ m <
S o o o o o 9 & © 9
N N N N N R N N N N QEISE G
# of loans. ne743 143,066 186,786 243495 366,836
Xt&: Consumer Financial Protection Bureau, Xt@: HAELE SYA F|253 2| MXME]
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