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FY2Q25 4 Review

FY20Q25(6 2Y) AXME Uiz 6.7 Y 2f(YoY +32.6%, QoQ +10.8%,
MM A CHH| +4.4%), EBITDA 1.7 & E2{(YoY +39.2%, QoQ +10.6%,
MMA CHH| +7.5%), EBITDA ORXl 25.7%(YoY +1.2%p, QoQ flat,
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Stock Data

Agae XD & Y
S&P 500 (08/04) 6,329.94
I/ SEF 744.9 / 844
52 /%K ($) 830.2 / 279
APH5 (2ats) 57,990
KEFA 4 (4T 78
LBIHAY (3M) 615487

Earnings & Valuation

(42t 5) FY23 FY24 FY25E  FY26E
/=gl 1,563 2,083 2,689 3,330
EBITDA 329 521 683 877
EBITDA O}X1(%) 21.1 25.0 25.4 26.3
&0|2} 312 466 517 661
EPS 4.14 5.94 6.40 7.88
B7H&(%) 89.0 435 7.7 23.1
PER(HH) 93.5 189.4 116.4 945
BR(HH) 12.0 19.6 20.0 16.6
OE(%) 12.2 19.1 19.9 18.6

HiZ-I8(%) - - - -

Performance & Price Trend

FIrUE (%) YTD M M 1M
=l 253 -6.4 9.5 160.3
S&P Index 7.6 0.8 4.4 22.1
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Xt&: Bloomberg, 7|85 2|A{X|
F HMMAE 2025-08-04 EEH O J|F, Non-GAAP J|&
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oi2t "k= OfE(Annual Recurring Revenue, ARR)2 YoY +39% &71et 12 S,
0|2 SX|E(Net Revenue Retention, NRR)}2 124%, 0|2 A2 Of2f(Future
contracted bookings)E 107 A (YoY +43%)2 ZIIotoiA Zast M%
SHEHZ ZSHA}Ct =Tt OfL2} Al, EE, Fusus & 4t HIESZ & 00| TX|
Olofel 30%E XX =2 I J|6&EIt =01 UCH= FO| 1FXO|2f
oo, ZEEL|Q Zopt AFNOoZ dE9| X|LHdof HtFE D AUTH= HFN

20% FHitio] H¥E2 =9 8 Jts¥ A2 2 o,

FY2025 710|HAS BH, U1EAW 26,5~27.3 A H(YoY +27~31%), 2 EBITDA
6.65~6.85 AL (YoY +28~31%), CAPEX X|Z 1.7~1.85 AEHZE BT I|EX|
CHH| 8F ZFAUCL CAPEX Of CHolM= Zet = 3 R&D ERES ZoUsHH
LHEZEX] AHl&SHM  2PEofiltZ H=ioj2tn $iOM, 0|2 Qs =T EBITDA
ORXE J0[E A= 7IEX|Q 25%2 FXI=ULY.

o2 QANEIEt0|= FY25 2Q (°25.04.01~06.30)

= FY252Q HHAAA H|@ YoY H|m QoQ Hlm
(43t USD) QrEK| HAMA Xto| FY242Q d3¥E FY251Q NEE
o= 669 640 4.4% 504 32.6% 604 10.8%
EBITDA 172 160 7.5% 123 39.2% 155 10.6%
EBITDA OFZI(%) 25.7% 24.9% 0.7%p 245% 1.2%p 25.7% 0.0%p
0|2 174 119 46.3% 93 86.6% 115 51.2%

EPS (USD) 2.12 1.47 44.2% 1.20 76.7% 1.41 50.4%
OHEE0|UE(%) 60.4% 62.4% -2.0%p 60.3% 0.1%p 63.6% -3.2%p

Xt2: Bloomberg, 7|25 2lAX| F: HMAMAE 2025-08-04 E8H 1 7=, Non-GAAP 7|
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(#9HUSD)  FY25Q3 );::% FY25Q4 g;Y% FY25 );;é FY26 g;%
VES! 695  278% 736 280% 2689  291% 3330  238%
EBITDA 173 190% 190 343% 683  310% 877  283%
EBITOA OIEI(%)  248%  -18%p  258%  12%p  254%  04%p  263%  09%p
20| 126 109% 137 -187% 517 110% 661  278%

EPS (USD) 155 7% 169  -186% 640  77% 78  23.1%
SZ0[18(%)  62.1% -1.1%p  630% -02%p  623% -09%p  635%  1.2%p

Xt2: Bloomberg, 7|25% 2lAX| F: HMAMAE 2025-08-04 £EH 1 7=, Non-GAAP J|&



IISSHUEIMRIME | O|=7|EEN

o QE{IRI0|X 27| U 0|

o QIEJIZ2}O|= (AXON.US)

— =" T
(E49t ) o= == o= EBITDA O}%I(%) (%)
1,200 - - 30
o—0
1,000 - .___-/'\.’°—-~."\./°'—"’—'_ L 25
o—0 ~
800 - e - 20
600 A - 15
400 A - 10
200 A )
0 T T T T T T T T T T T T T T T 0
> DA » b\ ™ A S SRS RS 2 N . VR R A2
TSRS L R RS RN AR R RN A
AR AR R R R R R AR N LN R U LS RO
3 < < 3 3 3 < <
Xt&: Bloomberg, 7|33 2IKX| 3 HMMAE 2025-08-04 EEH I 7|F, Non-GAAP 7|&
aj2f A2 ofef 30| A2t BHE OHE(ARR) 0]
($bn) mFuture Contracted Bookings ($min) = ARR(Annual recurring revenue)
1 o- 107 1,300
83
101 9.9 1,200 "
10 4
1,100
9 4
8.2 1,000
8 A 75
900
7 4
800
6 4
700
> 600
FY2Q24  FY3Q24  FY4Qz4 FYI025  FY2Q25 FY2024 FY3Q24 FY4Q24 FY1Q25 FY2Q25
Xt&: Axon Enterprise, 7|23 2lAXME Xt2: Axon Enterprise, 71253 Z|AMX[MIE]
z0|2 |X|E(NRR) 0| J= S0 T2 102 0fE 0|
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Xt2: Axon Enterprise, 7|25% 2IAX|4IE

Xt2: Axon Enterprise, 71253 2|AMX[MIE]
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O OIE{IEl0| X AMAE H-DConnected Devices
TASER DE-ESCALATION & TRAINING CONNECTED VIDEO & SENSORS DRONES & ROBOTIC SECURITY
S (=] .
>
TN
L ——

TASER devices are the proven,

life-saving tools that empower public safety

late with effecti

Axon is a market leader in connected body
cameras, in-car cameras and sensors for

i;ss-lethal force. Our TASER platform is
supported by advanced virtual reality

|-time situational awareness, providing
mission critical transparency in real-time.

Our drone & robotic security products
provide public safety agencies with scalable
end-to-end solutions that enhance
situational awareness, optimize resources
and improve operational efficiency while

solutions to enhance performance-based with our
officer training while being cost-efficient.
Xt&: Axon Enterprise, 7|53 2|AX|
UL AMEZEI0|= AHR FE-@Software & Services
DIGITAL EVIDENCE MANAGEMENT REAL-TIME OPERATIONS Al & PRODUCTIVITY

Axon Evidence is used in every state

in the U.S. and 90 countries worldwide.
Axon Evidence is a secure, cloud-based
platform that enables law enforcement

and enterprises to efficiently store, manage
and share critical evidence while ensuring
chain of custody and compliance.

Axon Respond and Fusus is a real-time
operations platform that enhances
situational awareness by enabling live video
streaming, interactive mapping and critical
alerts to help first responders make faster,
more informed decisions.

Our Al solutions and productivity
suite harnesses the power of artificial
intelligence to transform public safety
by boosting efficiency and increasing
decision-making, while empowering
officers and safeguarding communities.

Xt&: Axon Enterprise, 7|2&3 2|AX|
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HE QE|IZI0|X AIYSE OfE HIS
Software &
Services
437
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Solutions
10.0

Xt2: Axon Enterprise, 71233 2|AX|

Axon FY2025 A& JtO|EA

GUIDANCE FISCAL YEAR 2025

Category Prior Guidance (May 7, 2025)

Revenue $2.60 billion — $2.70 billion (27% growth at midpoint)
Adjusted EBITDA

Capital Expenditures

$650 million - $675 million (approximately 25% margin)

$160 million - $180 million (6% of revenue at midpoint)

Updated Guidance

$2.65 billion — $2.73 billion (29% growth at midpoint)

$665 million - $685 million (approximately 25% margin)

$170 million - $185 million (7% of revenue at midpoint)

Revenue Adjusted EBITDA
$2.65B - $2.73B $665M - $685M
in 2025E in 2025E
$2.65B-52.738 $665M-$685M
R s521M
2024 2025E 2024 2025E

Xt2: Axon Enterprise, 71233 ZIAX|
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Axon HE 7= S, 20| 15 ZEZ9| 9 JHM

USER PLAN PRICING DETAILS

OFFICER SAFETY PLANS TASER PLANS
OSP 10 OSP 10+ OSP 10 PREMIUM T10 CERT T10 CERT PRO FIRE/EMS JUSTICE Al ERA PLAN
$210 $310 $80 s134 $149 $199
. TASER 10 08P 10PEn - 08P 10+ Pian . TASER 10 . TRsER 10 © BodyWomCsmera ¢ ProE comLicense + Transcription
+  Extended Warranty = VR * Unlimited Third- * TASERE com License + TASERE.com * Unlimited Storage *  Redaction Assistant * Draft O
*  Unlimited E com - Records Party Storage + Axon Academy Online. License +  Pro E.com License + Community = Live Translation
*  Third-Party Storage *  Channel Service * o Myso Training * VR Package *  Redaction Assistant Request - D Q8A
+ Signai Sidearm + RedacionAssistant  +  Fusus Tier3 n . R + ivest + Policy Chat
+ Respond + Performance + Drone as First Online Training + Aulo Transcribe + Unlimited Storage + &more
+ Standards + Auto-Tapging Respander Dock . D
+ Fusus Tier 1 - Community Request T7 CERT
+ Fusus Tier 2 74
+ Dedrone UAS
Sensar
Repiace TASER 10 with
TASER 7 n above pian
osP7 0SP 7+ 0SP 7 PREMIUM
$205 5305 §335
Replace TASER 10 with Replace TASER 10 with Replace TASER 10 with ENTERPRISE PLANS CAMERA PLANS
TASER 7 in above plan TASER 7 in above plan TASER 7 in above plan UNLIMITED
ENTERPRISE T7 ENTERPRISE PRO+ UNLIMITED UNLIMITED + VR e
$90 8154 §145 §255 $205
FLEET PLANS . TAsER7 + Body Wom Camera + Uniimited E.com + Uniimited Plan + Uniimited-+ VR Plan
+ Extended Waranty + Unimited Storage Licensa + Vinuai Realty * Unlimited Third-
+ ProE.comLicense + ProE comLicense + Third-Party Siorage - Records Party Storage
FLEET3 BASIC FLEET 3 ADVANCED " Redacion Assetan " gnaiSdiam |+ Coanal Sarvs R
$149 $235 * Thins Party Video + Respond + RedactonAssistant  » Fusus Tier3
Senvic . Stancarss . Peformance + Drone as First
. rmance. + Fusus Tier 1 + Aulo-Tagging Responder Dock.
+ Unlimited Storage + Fleel 3 Basic Plan * Community Request . AT
‘Gamena Kil i omar Redisty + Auto Transcribe «  Dedrone UAS
Avan Signal Vehicie - Respond

Automaled License Piate Reader

Xt&: Axon Enterprise, 7|53 2|AX|
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(Culsl =) FY2Q24 FY1Q25 FY20Q25 YoY(%) QoQ(%)
[GAAP]
=Sl 503 604 669 328 10.7
HE & 293 341 376 28.6 10.4
Mu|A Of=H 210 263 292 38.8 1.1
=24t 197 238 265 344 11.3
ui=%0lY 306 366 404 319 103
HES0|2UE(%) 60.8 60.6 60.4 -0.4%p -0.2%p
JYHIE 272 375 405 48.6 7.9
Tojet2|d| 171 224 242 417 8.1
LI 101 151 163 60.3 7.7
Jo|Y 34 -9 = -103.1 -88.5
=0[Xt=2] 10 3 -5
& 8 114 -32
M|Zolef 51 108 -39
HOINHE 10 20 =75
=0[2 41 88 36 -12.9 -59.0
S|M EPS(EE/F 0.53 1.08 0.44 -17.0 =593}
SIMIEE R T (HTF) 78 81 82 5.8 1.2
[Non-GAAP ¥ H|0|E]
HEZ0|E(%) 63.1 63.6 633 0.2%p -0.3%p
EBITDA 126 155 172 36.6 10.7
0[] 95 115 174 83.1 51.1
SN EPS(HE/F) 1.22 1.41 2.12 73.8 50.4
[Non-GAAP AjRE AXN]
Connected Devices
=Sl 293 341 376 28.6 10.4
TASER 182 196 216 19.1 10.3
Personal Sensors 75 88 93 23.6 55
Platform Solutions 36 57 67 86.4 18.1
HES0|UE(%) 53.4 52.8 51.1 -2.3%p -1.7%p
Software & Services
i 210 263 292 388 11.2
HEZ0|UE(%) 76.6 777 78.9 2.3%p 1.2%p
[Zo1E 0iE]
United States 425 529 537 265 1.6
Other Countries 79 74 131 66.9 773

Xt&: Axon Enterprise, 71253 2|AMXIME



IISSUBIMKIME | 0j=27|2EA AE AEZLOI= (AXON.US)

Compliance Notice

- GAE & A=E

BEXAE = HBRHOA AFH XSS AtaO] glE LIt
& At=20f| AME HESS =22 AL H

2 29| ojAS FeohH Istn A

X|AFEH
-2 DARMRIRS YAIO 2MAMEDE AEiE 4 At XIE U YERLE 22 20U, YADH I FEHolL §XMS BIE 4 91, SX 20| 90|
wAE + YsUT
-2 ZASMXEE II5H SXE 9 BENZS SXO2 YA DAY WEH:S ADNEEA, S50 57, 52, Uojol REd Wy Sof
o Mo

XEXt Xplo| TTHI} Molsto] O2OIKOf S1, A= £ Xt=o| LRO| o|stol Wold UHo| EXtael Zajol Ceto] oft

E
S

8, 2, MA|, viE, & ®E Ho =Wote 5o WHoz XAEE Hilicte Fole Yo <sto 9

AT
1
B2
HU
Eaall
40
[
|o
Hu
re




