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LEASES 20,650.13 -2.2% -2.2% 1.3% 14.9% 5.2% 20.1% 6.9%
LFAS100 22,76331 -2.0% -2.2% 0.5% 13.2% 6.0% 20.5% 8.3%
SEPS00 6,238.01 -1.6% -2.4% 0.2% 9.7% 33% 14.5% 6.1%
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ST 84597 0.3% 4% 3.0% 25% 6.4% 0.8% 6.1%
e 655.08 ~18% 1 6% 215% 13% 21.9% T56% 0.0%
SEFS00 6.238.01 1.6% ~2.4% 0.2% 9.7% 33% 14.5% 6.1%
KAy /o 37887 0.8% 2.7% 0.8% 12.3% 275% 230% I58%
XrEIH 1.469.68 ~1.4% ~2.8% 31% 16.1% 13.0% 26.7% 18.9%
Ao 5 MEME]X 707.25 12% 3.0% 215% 33% 20.6% 8.6% 45%
=8 1.464.85 1.6% 3.4% ~1.8% 2.2% 0.4% 20.5% 5.8%
Aok 1.271.44 15% 35% 0.1% 20.9% Z6.4% 213.0% 220%

=] 786.73 ~0.7% 3.6% ~42% 273% “35% 2.2% %
SELT 25353 20.2% ~4.0% 1% 230% 215% 733% Z03%
BIEY0] 3979.18 ~2.4% 4% ~2.6% 3.8% Z86% 0.1% 2120%
IPREE 806.84 0.3% 4% 5 3% “37% “71% 282% Z8.0%
e 163.89 -1.9% -4.2% -4.2% 6.0%) L 222%  342%] =223%
SE /] 193156 1.2% ~4.3% 3.8% 5 3% 4% 23.7% 3.8%
EAF0] 1731.82 ~0.8% ~4.4% ~7.8% 71% 16.4% 2138% Z86%
S 529 74 6% “47% 2.7% 13.1% 27% 27.8% 12.4%

SE 5.095.15 5 3% ~4.9% ~0.9% 9.5% 27 6% 13.1% 210%
PS] 54912 ~0.8% 5 4% “47% 25% 21.8% 251% 37%

% 984,31 ~1.8% ~6.2% 57% 13% “35% 0.4% 0.1%

Xt&: Bloomberg, 7|23 SIMXIME. F: 2025E 88 1Y 7|&

S AZE W £US L s EUC

u1W(%) TWAE-IMUE
4% A
1.5%
2% 1 0.9%
0.1%
0%
-0.5% _n 79
-2% O07% 11% _) 4
0 -1.6%
-2.4%
—1% | 2. =2.7% -2.8% -3.0%
° -3.4% -3.5% -3 49
36%
~4.0% ~4.1% ~4.1% ~4.2% -4.3% _4 49
2P m4A% 4 7%
_6%' : 0_4.9%
-5.4%
-6.2%
_8%-
m) Hio S T S =<J =) K S E =3 <l o[ ol w0 =] S Hio Hio K S 0 o =3 4o
D M oo & % @ 3 2 g W oz o@o= H oK oE &L g oF oW ok A W
] 3 = = S =) = =3 < [ o =
oF 2 % o ot 2= o 5 o~ X @ @
o = <4 It el bl K {of
& LH T < _ o
5 ol + oK 3
= 31
>0

XtZ: Bloomberg, 7|125H 2|MXIMIE. 3: 2025 8% 1Y 7|1&



2025'4 8® 49

= OKHIZI3)

e

He —
=8 MY MUX FE2E| ]
@IIX 28 ] S U HIg HE B —
o o1 143l 1 1 HE Alfy —
SR 1 =210|9  —
A 2|E| (— —
THE == TrE':I | | 3IEE 9 IHX ]
—
eIt J Rpet A% —
W4 ots wEelEl fr— TS U At olorE HE K| —
REIT - 9|& A|M [— x|o) ou E—
=g [— Y FUE —
M I IOtA DEAEY [— 1o —
X 82E — A 2 —
oz Ald [— st 9l J|& 77| —
ey [— CH2tet 29 —
B p— e —
1 Al AH|A I
IHQI AH|A — = - B
24T CHa 1 Z0| % BO| HZ —
10 AL b
X oE| ]
THHIE XY SE2lE| o T ]
=
rEt e 232lofol K12 ]
NE QS hAHH Y oY —
I BH X BE Qllx|L|of2 9 24M —
XSk EY 2y Al gl o A2 —
EER= e =t (v} XHat 2| —
HoF A0 ATDEQ0 - 38 X213 —
ADEQ0f - ol=Za} REIT - 4& —
JlEF M 24 % EY —
TXFAIY 2 HE|O|TIO]
ZEH N AN ot A —
Tooes oI O E|A AMH|A —
a8 =71 o
REIT - ™M& — ]
s E 313t —
SEelE - oHst AH|RF EXHE —
REIT - Ct2f3t 1 REIT - =HE —
gEeF A=Y — oz 79 8= —
S MR A ItA — Ut OoFE HIE K| —
2T U S AL — XHSXH M| XA ——
o ——
 B|At — U4 28 .
4 —
SAE — MY MH[A .
" X Pe A ——
gt K| — MY J|& MH|A .
k M9 gl JtA AE —
ng U =8 MuA — Y 22 ——
b olg =5 E
o= /& — QIE{Ul ADf —
HYAS S8 — I3 HIE 2 JtE —
AZEH — o8 AJH|A —
xERt B2 — 9 9 JpA B U AHA —
AR S JRA AR S — JEt HES H EY —
7|1 & — EfQbat —
S L g3 MHIA — 2 LA .
o ——
EX A — el .
. —
E& H|XL|A AH|A — REIT - S& gl @& .
" ——
= — HIZHRAH B
0| QH|FA=EX — OIF M= —
HFOL2812 ! 4 A} U HOZE OE ——
a8 HIolg 3 FA Hefjx — a5} ——
o|2 Ay — HE XY= 9 R "
2ot gl B Mu|A — AP XHH| 91 2= —
A3 XXy — o205 ——
CH2st 2y — X G 87| —
o ——
A XUl Y 2 — 24 013 .
L=l — oto|He| % EFA —
o ——
E A I3 — , -_rlil .
7 ——
EAMH|A — Y L M2 .
1 o I ——
= 9 SEH| 71H — car ]
e Hy —— "' B
de 28 . 22 pa| A ——
— St s12 Ol o
ol 717| | s o2 9 22 ]
YAEY — ol o1 18 M|~ ]
REIT - 27|X| —— HE AEt ]
O3 ME — E2 o2 1
REIT — A04 —— LESpO[EN )y ]
QE{H|AHE — feliely .
HEA - CH2tst — A9 M= . . :
! T T B — !
-4% -2% 0% 2% -25% 10% 5% 0%

Xt&: FINVIZ, 3: 20254 88 1Y J|&



2025'4 8® 49

== T

= AOQO|E2 gl HH=
eSE 7|2t £ & % WF0ojo]M
o —— ERS) PER(x) PBR(x) EV/EBITDA(X)
=T =/Ip W ™ 3M 2024 2025 2024 2025 2024 2025
EEEE 43558 15% 5 6% 7.5% 19.6 17.7 2.2 2.1 12.6 11.8
EX TR 380.26 0.0% 1.7% 13.8% 19.0 19.0 4.6 3.8 12.5 1.1
MEmLaz 879.17 -1.1% -2.7% -2.4% 22.1 20.9 6.4 58 16.0 13.9
HEAH|A 511252 -1.4% 2.8% 21.1% 33.1 275 11.9 9.7 22.8 19.0
ofl x| 655.08 -1.6% -15% 4.3% 16.8 14.2 1.9 1.9 73 6.6
cgpeop  S3P500 623801 -2.4% 0.2% 9.7% 23.5 20.9 48 43 15.9 13.9
Ardxy 1267.14 -3.3% 1.0% 11.2% 263 22.8 65 59 16.8 14.9
28 1464.848 -3.4% -1.8% 2.2% 17.4 15.9 23 2.1 16.5 14.8
HEAL 25353 -4.0% -2.1% -3.0% 39.1 18,5 30 3.0 18.9 17.6
A3 0f 1731.82 -4.4% -7.8% 17.1 15.5 4.2 37 12.7 115
FS 2|z 1735.156 -4.5% -2.0% 8.1% 26.8 255 7.9 6.9 155 13.9
QI 54912 -5.4% -4.7% 2.5% 21.8 18.7 2.7 25 115 9.9
[N 20650.13 -2.2% 13% 14.9% 31.1 26,5 4.7 58 18.0 14.7
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° i 25 ($min) W M 3M YD  ds BE
EEEEEES GNRC US EQUITY ZAS 11,440 23.4% 27.1% 69.0% 24.9% &.36.5% =
FEE TER US EQUITY I 16,569 15.5% 11.9% 37.3% DORIRIA & 175%  — — = _
o[Ho] EBAY US EQUITY XtQ AT 41,925 12.7% 20.1% 33.7% 48.1% 4. 12.8% — =
3y GLW US EQUITY P 53,153 12.1% 17.0% 35.6% 30.6% 4.9.0% —Em
SIAE TR E WDC US EQUITY e 26,707 11.2% 15.8% 71.3% 69.9% 2.17.1% _mm
e o e CHRW US EQUITY 34 13,446 10.9% 16.1% 25.4% 10.2% 4. 4.3% -
[EEEC VRPN PN MPWR US EQUITY IES 37.615 9.9% 3.6% 23.4% 328% £341% — ==
H|AEz2} VST US EQUITY Qe 70,598 8.2% 8.2% 49.4% 50.9% 4 1.5% =
QIX[OIE INCY US EQUITY S AH|Of 14,761 7.7% 10.4% 20.9% 9.4% & 4.6% -
FH|O|EIA CIXFOI A AH CDNS US EQUITY S 97,271 7.5% 9.2% 15.8% 18.8% 4. 19.5% — .
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el EE=2N] ALGN US EQUITY SAH0] 9896 —336% __ 306% __ 241% 3456V 447% m— m
O[AEd AU EMN US EQUITY IR 6,751 —24.9% -26.1% —24.6% 356%W%-51%
G XE] OTE AT BAX US EQUITY SiAH|0f 11,269 —24.8% ~29.2% —28.5% —24.7% W —63% _ mmwm
Coinbase Global Inc COIN US EQUITY =87 80,856 ~19.7% ~11.6% 53.6% 26.7% 7 -4.4% = — — = —
S MRNA US EQUITY EIAH0f 10,741 ~19.2% ~95% 0.0% —336% ¥ -02% —— m
2R ALB US EQUITY SIXFR 7.989 ~18.9% 1.0% 12.6% —21.1% W 0.0% - — =
UPS UPS USEQUITY SAR 71,554 ~18.4% ~18.9% —12.3% 330%w-81% — —
Carrier Global Corp CARR US EQUITY AL 56,950 —17.1% ~11.5% —6.4% —2.0% .0.2% -——
ST HoM P US EQUITY SIXHRY 24.500 ~16.6% -8.0% 1.2% “138% w-00% _ w=—
GUOEIEEA I8 UNH US EQUITY FA3H0] 215691 -i54% __ —529%L  —405%0 0 EE3006 ¥ ~35 2% = =
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AHITIOF 173.72 4238768 __ 0.1% _ 105%]  S1% _29.4% 225,000 - A 2.1% v 009
PEERS 524,11 3895797 2.0%  6.7% _ 20.4% _ 24.3% - A T8270% v ~0.08
S 202.38 3003398 -54% —47% -1.4% - S 45% P 0.41
ST 189.13 2292138 —2.1%  59%  153% -0.1% - “a 8% v 0.2
OfOIESE 214.75 2290290 | —7.0% —2.4%  13.0% -2.1% 0 S 8.4% v 05
X2 Bloomberg, 71223 SIMXMIE], F: 2025 88 12 7|&
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| 1D W ™ 3M &M Y YTD £ 58
Momentum -2.1% -1.5% 1.7% 15.8% 13.1% - 19.1% - -I
Growth -1.9% -1.8% 1.8% 14.5% 7.2% 24.8% 10.1% B _I
Quality -0.8% -2.9% -1.3% 53% 1.5% 11.2% 5.6% o ®m _ [ |
High Dividend -0.7% - -2.6% 0.0% - -2.0% -23% L I n
Low Votality -0.1% -1.9% -0.5% -0.7% 1.4% 6.0% 3.4% R [ |
Enhanced vaive [ — 0.2% 1% 23% 17% -ayg ="
Value -13% -3.0% -1.7% 45% -1.0% 2.8% 1.7% S n _
High Beta -1.9% -2.8% 15% 22.8% 10.4% 20.7% 13.7% _ I o
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R EPS o=y EPS U EPS Ui EPS
7/28 2UELYY WELL HE A 2,548 0.45 2,484 048 & 26%W -5.5% & 39.6% A 7.1%
FO[TA CIXfOl A| A& CDNS W 1,275 1.65 1,250 156 & 2.0% & 6.0% & 20.2% A 28.9%
7/29 H|X} \ =872 10,172 2.98 9,871 2854 31%aA 47% A& 143% A 23.1%
OLIO|E|EEA O & UNH S AT 0f 111,616 408 111,582 459 4 00%W% -111% & 129% W% -40.0%
ol BA Sk 22,749 -1.24 21,642 1414 51%W%  -122% & 349% W% -57.2%
AILE|IO| SPOT = 4,193 -0.42 4,267 1979 -17%% -1213% & 10.1% W% -131.6%
HO|T SEA PYPL =872 8,288 1.40 8,093 1304 24% A 7.9% & 51% 4 17.6%
7/30 00|23 2ATE MSFT PIE= 76,441 365 73893 337 4 34% A 82% & 18.1% A 23.7%
HIE} ZHZA META EN 47516 704 44,832 7624 60%W -6.3% & 21.6% A 3.1%
241 HOOD 287 989 0.42 922 031 A  73% 4 35.0% & 45.0% A 100.0%
7/31 o= AAPL Jl& 94,036 157 89,303 1434 53%a4 9.6% & 9.6% W -0.6%
O}Op= GHA AMZN XS AH|XY 167,702 2,16 162,146 181 & 34% A 19.3% & 133% & 22.9%
Of = H| ABBV &l A 7|04 15,423 2.97 15,000 2864  28% A 3.7% & 6.6% M 12.1%
AEME[X| MSTR M 114 3252 113 0024 16%A 180567% & 27% W -4367.7%
FOIH|0] A COIN 7|2 1,497 0.12 1,592 130w —-60%"% -90.8% 4 33%W -14.3%
ZEEA RBLX S 1,438 -0.41 1,241 —-0.40 & 15.8% A 1.5% & 50.5% 4 28.1%
8/4 A SHALI0] BRK/A 7|8 - - 94,997  7967.01 - - A )% M 14.5%
TRHE|] T2 XA PLTR ol& = - 939 0.14 - - A 385% A 54.4%
o AIEI2t0| = AXON  ZAtol = - 640 1.47 = - A 97.0% A 22.5%
8/5 O{CHi AT Ot0|3 2 C|HIO[A|A  AMD = = - 7,428 0.49 — - A 273% W —29 4%
Of 2| AE} JESIA ANET VIS - - 2,108 0.65 — - A J47% M 23 8%
8/6 LH LCAT NVO ouai|o1 - - 76,942 6.04 — - A 130% 4 34.3%
2 EC| XL DIS EX = - 23,680 1.47 — - A 73% M 5.8%
SH HIE2X|A UBER E4 = - 12,475 0.83 - - A 16.6% 76.8%
ATTO| SHOP )= - - 2,547 0.29 — - A )45% M 11.2%
puell APP = = - 1,253 2.02 - - A 160% & 126.7%
DoorDash Inc DASH =AM - - 3,165 1.10 - - A 204% M 80.1%
8/7 LLY dlA3 0 = - 14,698 559 — - A 30.0% 4 42 5%
HXES] VST SEIT[E| - - 4,750 1.01 - - A 235% W —28.7%

XtZ: Bloomberg, 7|5 BN X|MIE, =

202501 8¢ 1Y J|= OIEAS 9

Qteley J|F, EPSE 1998 7%
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S&P500 PER #HE

NASDAQ PER HHE
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XI2: Bloomberg, 7|25 2|AX|MIE Xt&: Bloomberg, 71253 2|MX|AIE
DOW PER HHE Russell2000 PER HHE
+
&= — %t 18X 20X (g2) o 53X 26X
70,000 - 22X 28X 26X 4000 - 29X —32 — 35X
60,000 3,500
50,000 3,000
40,000 2,500
30,000 2,000
20,000 1,500
10,000 - 1,000
0 +——1r—"—"—"""rr—rrrr——rrrrrr——r— 500 T T T
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S P e T N - e N
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Xt&: Bloomberg, 71253 2| AX|ME] Xt&E: Bloomberg, 7|25 EIAX|AIE
IL 3G A X A X
T2t I|of Y| X|4= 20| VIX X|4= 0|
(Pt T2fmof S (pt) VIX BSA
6,400 - 55 -
50
5,900 -
45
5,400 - 40 A
35
4,900 -
30
4,400 - 25
20
3,900
15
3,400 . . . . . 10 . . . . .
25-01 25-02 25-04 25-05 25-07 25-09 25-01 25-02 25-04 25-05 25-07 25-09

Xt2: Bloomberg, 7|25 % 2|AX|ME

Xt2: Bloomberg, 71253 2| X|4HIE
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