2025.08.01
J1e 5 AMAMIE | OI7IRIEA

Ol= (AAPL.US)

S J[Tik] Bg 2 A

- OfO|E, M OfO|IHE F2| St=QofRL IT MHIAS HESot= 22 7Y
X

- OO|E OHE 252t = ¢ 0iE JHHCZ Qldh 37

FY3Q25 4 Review
FY3Q25(6 €Y) AX2 HZEY 940.4 AYB|(YoY +9.6%, QoQ —1.4%,
HMMA CHH| +5.3%), YLO0|2UE 30.0%(YoY +0.4%p, QoQ —1.0%p,
HMMA CHH| +1.1%p), 34 EPS 1.57 £3{(YoY +12.1%, QoQ —4.8%,
MM A TiH| -7.2%)E 7|S3LCH.
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Stock Data

delgs Jl& stEgiol, AE2X|
S&P 500 (07/31) 6,339.39
SN =IH/SHZIL 207.57 / 227.84
523 Z|1/E|K ($) 260.10 / 169.21
Al7HEY (HHatg) 3,100,229
SEFA & (M 14,936
LBIHAY (3M) 53,572,128

Earnings & Valuation

(H3r §) FY23  FY24 FYZSE  FY26E
WEN 383,285 391,035 407,998 426,038
@elo[al 114,301 123216 128359 135,856
OPM(%) 298 315 315 319
20[2) 96,995 93,736 107,870 112,438
EPS 613 608 720 7.8
B718(%) 03  -08 18.4 6.7
PER(HH) 279 338 288 270
PBR(H) 28 605 523 479
ROE(% 1719 1574 1885 2100

i =AU E(%) 0.5 0.5 0.5 0.5

Performance & Price Trend

FIUE (%) YTD M &M 12M

L -17.1 -0.1 -12.0 -4.9

S&P Index 7.8 2.3 49 16.4
('23.8.01=100) o= S&P 500X|5=

160
140

120
100

80 + T T T T
'23/8 '24/2 '24/8 '25/2 '25/8

Xt&: Bloomberg, 71253 2|AX|
F: HMMAE 2025-07-31 82HI 7|F, GAAP J|1E
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OiE FY25 3Q ('25.03.30~'25.06.28)
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T2 FY25 3Q M A Him YoY Hu QoQ H[u
(4432 USD) x| Al A byie] FY2430 M8 FY520 ASIE
o= 94,036 89,303 5.3% 85,777 9.6% 95,359 -1.4%
Feo|e 28,202 25,774 9.4% 25,352 11.2% 29,589 -4.7%
S AO|AE(%) 30.0% 28.9% 1.1%p 29.6% 0.4%p 31.0% -1.0%p
«0[e 23,434 21,438 9.3% 21,448 9.3% 24,780 -5.4%
EPS(USD) 1.57 1.69 -7.2% 1.40 12.1% 1.65 -4.8%

Xt2: Bloomberg, 7|252 2|AX|

= HUIMAE= 2025-07-31 W JIE, GAAP 7|1&

OfZ 3% UK MAA T
= 7| 2 A b al N ES
YoY YoY YoY YoY
H
(WHak USD) FY25Q4 e FY2601 Ny FY25 e FY26 peree
=Sl 98,653 3.9% 128,157 3.1% 408,913 4.6% 426,610 4.3%
Foly 30,036 1.5% 40,696 -5.0% 128,807 4.5% 136,043 5.6%
FUOIAE(%) 30.4% -0.7%p 31.8% —-2.7%p 31.5% 0.0%p 31.9% 0.4%p
=09 25,023 69.8% 34,004 -6.4% 108,289 15.5% 112,685 4.1%
EPS(USD) 1.69 74.3% 2.44 1.8% 7.23 18.8% 7.69 6.5%
XI&: Bloomberg, 7|12FH 2IMX| 3 HMMALE 2025-07-31 EEH I J|F, GAAP J|E
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(4HDF Shay) FY3Q24 FY2Q25 FY3Q25 YoY(%) QoQ(%)

[GAAP]

o= 85,777 95,359 94,036 9.6 -1.4
Product 61,564 68,714 66,613 8.2 -3.1
Service 24213 26,645 27,423 133 2.9

&7t 46,099 50,492 50,318 9.2 -03

&0 39,678 44,867 43718 10.2 =26

IS 14,326 15,278 15516 83 1.6
R&D 8,006 8,550 8,866 10.7 37
T2 6,320 6,728 6,650 5.2 -1.2

Iol« 25,352 29,589 28,202 11.2 -4.7

Fdelo|el 142 -279 -171 -220.4 -38.7

MIEol 25,494 29310 28,031 10.0 -4.4

HOINHIS 4,046 4,530 4,597 13.6 1.5

0|2 21,448 24,780 23,434 9.3 -5.4

EPS(Ea/F) 1.40 1.65 1.57 12.1 -48

oM 5B T T(HTE) 15,348 15,056 14,948 2.6 -0.7

[EoilolE]

X|9d o= 85,777 95,359 94,036 9.6 -14
otm|2|3t 37,678 40,315 41,198 9.3 2.2
o 21,884 24,454 24,014 9.7 -18
=3 14,728 16,002 15,369 4.4 -4.0
a= 5,097 7,298 5,782 13.4 -20.8
7|E OFAJOFENTH ¥ 6,390 7,290 7,673 20.1 5.3

Zow s 85,777 95,359 94,036 9.6 -14
oto|= 39,296 46,841 44,582 135 -48
o 7,009 7,949 8,046 148 1.2
oto|m= 7,162 6,402 6,581 -8.1 2.8
Wearables, Home & Accessories 8,097 7,522 7,404 -8.6 -1.6
Sevices 24,213 26,645 27,423 133 2.9

Xt2: OHZ, Bloomberg, 7125 2|MX4IE
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