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Stock Data
UAREF TI| HH|
S&P 500 (07/30) 6,362.90
L ESIYI=E:ES] 144.17 / 143.86
527 £|10/%X (%) 155.84 / 53.6
Al7HEY (HHatg) 54,944
FESTA & (HT) 381
UHZHHZ 3M) 7,306,306
Earnings & Valuation
(42t $) FY23  FY24 FY2ZSE FY26E
U/E=R1 6,863 8012 9698 11,039
ol 1054 1552 1935 2363
OPM(%) 153 19.4 20.0 21.4
09| 684 1,102 1367 1,686
EPS 1.77 2.85 3.63 4.45
=I18(%) 2340 61.0 27.3 227
PER(HH) 38.4 87.7 39.7 324
BR(HH) 9.1 17.8 16.5 12.9
OF(%) 26.6 223 453 418
iS40 E(%) 0.1 0.1 0.1 0.1
Performance & Price Trend
FIUE (%) YTD M 6M 12M
e 26.9 12.3 232 83.2
S&P Index 8.2 25 5.3 15.2
(23.731=100) HEl=2 2T
800 S&P 500X
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400
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0+ : : .
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Xt&: Bloomberg, 71253 2|MX|
= HMMAE 2025-07-30 E8H 3 J|&E, Non-GAAP J|&
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FGROIYE HIQ ZE FY2025 J[0|BHA KB A

7/28L J|E Mg VIO Z JI0|HAS YLD HIHOH, FY2026 FE 2N
Cupt AEMoz HME Aoz XYWL FY3Q25 JO|HAE HEH, S
25.10~25.90 AE2(YoY +21~25%), FYHO|2 4.9~53 AHZ|(YoY +18~27%),
JYO|YUE 19.75~20.25%, EPS 0.94~1.00 =2 UH= HAMA 2 U
Yoot +=FECZE HAEIRUCH  FY2025 S JIO|HAOSl FL,

99.25~100.75 <& Eg, S0l 19.50~20.30 AH, EPS 3.75~3.85

AOBIZEE 13.75~14.25 AYHZ J|=X| [HH| A ZMIHOM

—Oo—o

CHEBHME 2 ZEC2 H3dte +F2= MAIFRUT.

SOl

0=t

EL

=2 O
g

AX|LofF X R&D, CAPEX % IaY MEFO st XE 3712t 24

SSHAG0| T2} 19.7~20.3%2 SIYOLE PN A0S PBrots +Z0|UCt,
HE|E SYA FY25 2Q ('25.04.01~06.30)
= FY25 2Q MM A Him YoY H|nl QoQ H|x
(3t USD) SHEX| M A xto| FY2420 MEE FY251Q ANIE
&Y 2,638 2,358 11.9% 1,953 35.1% 2,036 29.6%
Fo| 489 436 12.3% 382 28.2% 337 453%
FAOIAE(%) 18.5% 18.5% 0.1%p 196%  -10%p  165% 2.0%p
#0[¢ 371 313 18.7% 258 43.6% 250 48.4%
EPS(USD) 0.95 0.83 14.3% 0.67 41.8% 0.64 48.4%
Xt2: Bloomberg, 7|253 2lMX| F: #HMMAE 2025-07-30 £2H J7|F, Non-GAAP J|&=
HEE YA S AN HMMA H
e 27| AL Q12 A
(#9t USD)  FY25Q3 );,Z:(% FY25Q4 g;Y% FY25 );;é FY26 g;%
&y 2495  203% 2735 166% 9698  210% 11039  138%
gl 521 24.9% 631 25.1% 1935 247% 2363  22.1%
FAOI2AS(%) 209%  0.8%p  23.1%  1.6%p  200%  0.6%p  214%  15%p
£0[9 373 28.4% 446 16.0% 1367  240% 1686  23.4%
EPS(USD) 0.96 26.8% 1.18 19.0% 3.63 27.3% 4.45 22.7%

Xt&: Bloomberg, 7|23 2IMX|  F: HMMAE 2025-07-30 EEH3 7|F, Non-GAAP 7|1&
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Third quarter 2025 financial guidance

$Millions; deltas to midpoint of guidance range

Adj. Diluted EPS Net Sales
Up ~$0.21 Up ~$477M
Up ~28% vs. prior year Organic up ~22% vs. prior year

$0.76 2,074

Q3 2024 Q3 2025E Q32024 Q3 2025E

Range: $0.94 - $1.00 Range: $2.510M - 52,590M

+

*+ Organic growth rate: AMER
mid-30s, APAC low-20s and
EMEA down high single
digits

* ~$16M FX tailwind

~$0.18 after-tax adj. op. profit
~$0.03 after-tax net interest
expense

~80.01 income tax

+

+

Adj. Operating Profit Adj. Operating Margin
Up ~§93M Down ~10 bps
Up ~22% vs. prior year

“7

Q3 2024 Q3 2025E Q3 2024 Q3 2025E

Range: $490M - $530M Range: 19.75% - 20.25%

* 150 bp sequential margin improvement from 2Q25 driven by
i iencies and execution from
supply chain actions te mitigate tariffs and in support of higher volume

* Continued accelerated fixed cost investment to support higher current
and expected future volume

— ~($0.01) higher share count

projected to be 28% highe

er adjusted diluted E

XtZ: VRT, 7185 2IAK|

HE|E ZYA FY2025 7tO|TA At

Full year 2025 financial guidance

$Millions; deitas to midpoint of guidance range
Adj. Diluted EPS Adj. Operating Profit | Adj. Operating Margin | Adj. Free Cash Flow

Up ~$0.95 Up $1,988M Up ~$438M Up ~60 bps Up ~$265M
Up ~33% vs. prior year Organic up ~24% vs. prior year Up ~28% vs. prior year Up ~23% vs. prior year
19.4%
$2.85 8,012 1,552 1,135
FY 2024 FY 2025E FY2024  FY2025E FY2024  FY2025E FY2024  FY 2025E FY2024  FY2025E

Range: $3.75 - 5385 Range: 59,925 - $10,075M Range: $1,950M - $2,030M Range: 19.7% - 20.3% Range: $1,375M - $1,425M

+ ~$438M higher adj. op. profit

+ ~$80M lower cash interest

= ~($13M) working capital &
other

¢

~50.80 after-tax ad]. op. profit * Organic growth rate: AMER * Tariffs a significant margin headwind vs. prior year
~$0.13 after-tax net interest mid-30s, APAC low-20s and * 2025 pricing expected to exceed inflation
expense EMESe O G el T T, A TR TS TeE A e i
= ~($0.05) income tax ~$77M FX tailwind » Accelerated fixed cost investments in ER&D and growth
~ ~($0.02) higher share count > Operational inefficiencies and execution challenges pursuant to supply
chain actions to mitigate tariffs and in support of higher volume
> These factors are expected to be materially resolved by year-end

+

= ~($162M) higher cash taxes
= ~($78M) higher net capex

Expected full year 2025 adjusted diluted EPS growth of 33% despite tariff and other head

Xt2: VRT, 712352 2lMX]
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(CLL =) FY2Q24 FY1Q25 FY2Q25 YoY(%) QoQ(%)

[GAAP]

o= 1,953 2,036 2,638 35.1 29.6
Products 1,555 1,650 2,166 393 313
Services & spares 398 386 472 18.7 22.2

U&=t 1,212 1,350 1,742 437 290

=502 741 687 897 210 306
GPM(%) 38.0 337 340 -4.0 0.3

I 405 396 453 11.9 145
TR 364 346 396
J|EtI I 4] 50 58

Jo|Y 336 291 442 31.7 52.2

O|XtH|2 45 25 21

JEtS YA 27 0 -

M=ol 265 265 421
HOIMHIE 87 101 97

=0/ 178 165 324 82.0 97.1

3|A EPS(Eal/F) 0.46 0.42 0.83 80.4 97.6

SIM IS BT (HTEF) 385 390 390 1.4 -0.1

[SeTlolE]

X9 &=y

Americas 1,121 1,185 1,602 429 35.2
Products 892 958 1,321 48.1 378
Services & spares 229 227 282 229 240

EMEA 423 404 476 12.5 17.9
Products 332 319 374 12.6 17.3
Services & spares 91 85 102 12.2 20.1

APAC 409 447 560 36.9 253
Products 293 334 424 447 27.0
Services & spares 116 113 136 17.4 20.1

Xt&: Vertiv Holdings, Bloomberg, 7|23 EIAXIHE
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