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>>> Valuation

olojle SHFIL AE Table

T2 ue bl
2027E X|H{FF &0|2 474.4 el dele
T+ 43.1 Chel: gk
2027E X|Hi== EPS* 11,133
Target P/E (tH) 25.0
HYFIH (H) 278,327
237t (9) 280,000
ST (8) 155,900
Upside (%) 79.6

X=: otolg, 125 2 MAIME

ot0|€ P/E Band Chart

ofole o=l FAMAL HIF

(K sto|le =t (%) Sto|E Q[2l H|F
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SlolE AN =H B
= 1025 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26P 4Q26E 2025 2026E 2027E
Ol Rl) 501 706 727 716 698 1,450 1,526 1,061 2,650 4,735 4,857

QoQ(%) -31.1% 41.0% 3.1% -1.5% —3% 107.6% 5.2% -30.4%

YoY(%) 38.7% 10.2% 37.8% -1.4% 39% 105.5% 109.8% 48.2% 17% 78.7% 2.6%
S8/ 137 229 190 218 272 327 283 212 773 1,093 1,161
SAUEME/HUY) 155 189 245 175 89 648 727 422 764 1,885 1,919
E/EA 5 31 31 43 43 43 65 66 65 147 239 226
MD/2t0|14 106 153 168 143 137 311 335 240 571 1,023 1,034
SEHX(SH &) 41 70 47 101 106 42 57 65 259 270 284
W3Y S 30 35 35 37 51 58 59 57 136 225 233
=509 218 284 202 234 299 461 463 393 938 1,617 1,662
UHES0IE 44% 40% 28% 33% 3% 32% 30% 37% 35% 34.1% 34.2%
Feol9| 22 66 42 5 =197 171 189 119 50 282 560

QoQ(%) —66.5% 204.7% Ao =] HH =] 10.3% -36.7% 0%

YoY(%) 50.3% 29.4% HH —92.9% HH 159.4% 5™ 2506.9% -73% 465.6% 98.5%
JollE 4% 9% -6% 1% —-28% 12% 12% 11% 2% 6.0% 11.5%
X|ep=F =09 59 18 -50 -268 -158 102 -7 56 -241 -7 474

QoQ(%) =23 —69.3% A XX A7 = M = 0%

YoY(%) 241.9% 23.8% =hal X HH 466.4% x| = —2670% -96.9% —6544.1%
=0|2YE 12% 3% 1% -37% -23% 7% 0% 5% 9% -0.2% 9.8%
Atz 5t0lE, I|155H 2IMXIME

5to|e BTSQ| Ct2 &30 Uit g

e X9 e
2026.05.03 AmpA ‘2| Lol STt
2026.05.07 HAIZAE| “Mexico is definitely included in our next tour”
2026.05.19 ARME “You really wanna wait? If so, | promise I'll come back next year”
2026.05.24 2tAHO|HA ‘LHYE B0, WY 2= B0 LHEo|E 2te.”
2026.05.28 2tAH|O|HA “We'll work hard for the next tour so please come see us again, okay?”
2026.06.27 atez|le “| promise you that next time, we'll return. I've had so much fun, see you next time. Gracias!”
2026.07.02 EE ] “I promise we'll come back and do more than two shows here”
2026.07.12 oA ‘CH20l £0f StH2tE 2dES Ao’
2026.08.11 ZE|20] “But it's not really the last day. Next time we'll be here with another concert”
2026-08.23 EEE ‘O o I EEE0| & ChA| 2T, Ju7tX| AZ5HE”
2026.09.06 LA ‘50| Foot BLt OFEX|T V|0 2t oSt R EX|R Xt MOt B ChA| 2 217
2026.10.03 H1E} ‘% CHAl QU oo 2A1
2026.10.17 LHE[OFR “AtE[Ormof & ZotACH
2026.10.24 2tE2tEt Za o J|Ci2[H CHA] 2 &= AT
2026.10.31 CRIEES 0] 7192 ¢t & ZH[ohM CHaoll SOotUCt. 7t & H=E?
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GIO|E 2026 & OIE|AE ZHHR 2|AE
7k L =t 28 2 Eh o e
(BHEXIE 7IF) (MEXE 7IF)
1926 SEVENTEEN (DxS) 2026-01-12 oL g 59.9 @k & 70.6 2t &
ENHYPEN 2026-01-16 o 73 207.5¢2 & 243,60 %
aoen 2026-03-18 Az 2% = =
BTS 2026-03-20 Hasd 41699 & 512.4 9t %
27| HAF TOHY 908.9 ¢t &
2Q26 TXT 2026-04-13 oL 8 180.7 2t % 198.9 9t =t
&TEAM 2026-04-21 EP3 3% = 127.8 9t %
TWS 2026-04-27 oy 5 11138 & 13402t %
ILLIT 2026-04-30 oL 4% 4129t & 57.30t &
CORTIS 2026-05-04 EP2% 23130 & 44700 &
LE SSERAFIM 2026-05-22 Hi2H 55.9 9t & 70.19F &
SEVENTEEN(V8) 2026-06-29 oL 1 g 62.29F & 68.2 9k &
BOYNEXTDOOR 2026-06-08 Rk 108.5 @+ & 133.80F &
7| BAF TOHE 1297.29 &
3Q26 TXT(E=) 2026-07-10 o 2 73.80t & 81.6+ &
SEVENTEEN(C| ) 2026-08-03 oL 1 g 1830 & 21,73 &
TWS 2026-08-04 A2 2F0UP) - -
KATSEYE 2026-08-14 EP 3% 7.8¢8 % 1599 &
TXT 2026-08-19 A2 52(UP) - -
ENHYPEN 2026-08-21 oL 8 209.9 2t & 22330 &
TUIDE 2026-08-24 EP 1% = 16,19 &
&TEAM 2026-09-08 o 2% 135.7 @+ & 139.1@F &
EVAN 2026-09-07 o] S IS = 4879t &
LE SSERAFIM 2026-09-11 o223 24,19t & 2679t &
BOYNEXTDOOR 2026-09-28 2|1 7|X| 70.0 2t & 618 &
27| HAF TN 1052.8 gt &
4Q26 HWANG MIN HYUN 2026-10-07 CXE = - -
KATSEYE 2026-10-14 CXE &2 - -
SEVENTEEN(E gt X X401 2026-10-19 a1 80.5 2t & -
ILLIT 2026-10-26 oL s 44,43 & -
TWS 2026-11-02 AZ 23 - =
TXT 2026-11-16 ol 9 - -
ENHYPEN 2026-11-20 CXE o= - -
SEVENTEEN el oy - -
ZICO 0Py o - -
NewJeans oIy o8 - -
7| BAF T4 1300 &
2026 Ci2h MA} HOHE 327199 &
12: MEXLE, SHEIXIE, 6l0je, JISFH 2|AMXME
5 TOHE 20269 11 € 2 X J|F, WAL TOiE 32 Y2 WO U A& TOHZIX| kst X
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ol0|E_2026 A OIE|AE 3¢ 2|AE
k= 39 | Zof === L
1926 TXT ACT:TOMORROW U=, 32, SHOt 4029 9 12
SEVENTEEN SEVENTEEN WORLD TOUR (NEW_) 23, sHot 2850t 6
SEVENTEEN (CxM) CxM [DOUBLE UP] LIVE PARTY =L, Y= 830t g 7
TXT 2026 TXT MOA CON 2 450 o 3
LE SSERAFIM 2025 LE SSERAFIM TOUR EASY CRAZY HOT = 2699 2
TWS 2025 TWS TOUR 24/7:WITH:US ohet, opte 229 Y 4
TWS 2026 TWS 2ND FANMEETING (42:CLUB) = 158 3 3
ILLIT ILLIT LIVE 'PRESS START®' = 0%y 2
| 8888 Y 39
2Q26 BTS BTS WORLD TOUR =U, Y2, 50| 14087 & 24
&TEAM 2026 &TEAM CONCERT TOUR BLAZE THE WAY U=, et 1452t 9 11
SEVENTEEN 10TH FAN MEETING (SEVENTEEN in CARAT 20 1200 @ 5
LAND)
SEVENTEEN SEVENTEEN WORLD TOUR (NEW_) ENCORE 2L 1209 ¥ 2
SEVENTEEN (DxS) DXS [AOFZ] ON STAGE 3, Y=, 0Pt 1199 & 9
SEVENTEEN 2026 JAPAN FANMEETING “YAKUSOKU”" U= 1108 ¥ 2
TXT 2026 TXT MOA CON U= 1042t 9 8
SEVENTEEN (CxM) CxM [DOUBLE UP] LIVE PARTY et 459 g 3
ENHYPEN ENHYPEN 4TH WORLD TOUR BLOOD SAGA =L 459t 9 3
TWS 2026 TWS TOUR 24/7:FOR:YOU =LY 300t 9 2
TWS 2026 TWS 2ND FANMEETING (42:CLUB) U= 2499 2
ILLIT ILLIT LIVE 'PRESS START®' U= 148 6
AQEN aoen LIVE TOUR 2026 U= 129 g 24
Al 229.6T 98
3Q26 BTS BTS WORLD TOUR 20|, 28 15820 & 24
ENHYPEN ENHYPEN 4TH WORLD TOUR BLOOD SAGA =i, £0|, 0| 3359 9 14
LE SSERAFIM PUREFLOW =L, ¢, =0 2918 19
BOYNEXTDOOR BOYNEXTDOOR TOUR KNOCK ON Vol.2 L, L= 2208 ¥ 17
KATSEYE THE WILDWORLD TOUR' IN NORTH AMERICA, o 1740 0
UK & EUROPE
&TEAM 2026 &TEAM CONCERT TOUR BLAZE THE WAY 2L, & 52 1650 Y 12
CORTIS 2026 CORTIS TOUR PUT YOUR PHONE DOWN  2LUi, Y&, 20 1258 94 14
Y, SHOt,
TWS 2026 TWS TOUR 24/7:FOR:YOU oo 11389 11
ILLIT ILLIT LIVE 'PRESS START®' U2, 82 580 7
SEVENTEEN (DxS) DXS [£0F2] ON STAGE et 458 3
SEVENTEEN (Cl) Cl= x I&Q! [ BOARD SHOW] 2L 390 3
2yl 31460 Y 133
4Q26 BTS BTS WORLD TOUR SHoOoL, 0|, THet 16250 & 29
KATSEYE THE WILDWORLD TOUR' IN NORTH AMERICA, U 4230 5
UK & EUROPE
LE SSERAFIM PUREFLOW U=, 20|, sHot 3538 9 16
ENHYPEN ENHYPEN 4TH WORLD TOUR BLOOD SAGA U=, O 2560 9
TXT STEAL THE WIND =, L&, 09t 1898 8
:ggExN;_iEcﬁ) JOURNEY INTO [DREAMING] 2, Y=, 05t 14193 7
BOYNEXTDOOR BOYNEXTDOOR TOUR KNOCK ON Vol.2 e, 0|, SHot 1008 ¥ 14
ILLIT ILLIT LIVE 'PRESS START®' =, ¥= 7029 6
&TEAM Mark on You Uz 48% 17
TWS 2026 TWS TOUR 24/7:FOR:YOU E4fo}, that 2299 2
SEVENTEEN (C|) Ol x I&Q! [ BOARD SHOW] ot 159 o 3
el 32420 Y 131
2026 o2k gl 957.29 g 401

=2: ofojlE, HAELE FE, 7125@ 2MXIME]
F1:2026E 118 02 7I1F / F2: SUY 2 J15T AT 712 J|1ZQ2 4K 220t HO[E = AU

ojo
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ol0|E_BTS €E50 ¢
kS =73 LA 3% Bl 3 2= =B
26/4/9,11-12 tistal= oYy % FF1E 3 41,300 123,900
26/4/17-18 s L3 TOKYO DOME 2 55,000 110,000
26/4/25-26 0= ity Tampa Stadium 3 74,300 148,600
26/5/2-3 o= Ao A Sun Bowl 2 51,500 103,000
26/5/7,9-10 AR A2 AE]| Foro Sol 3 65,000 195,000
2% 26/5/16-17,19 o= ARHIC Standford Stadium 3 50,400 100,800
26/5/23-24,27,28 o= 2EAH0]HA Allegiant Stadium 4 63,400 190,200
26/6/12-13 CHeral= HA Estadio Santiago Bernabeu 2 53,800 107,600
26/6/26-27 AQ1 atez|ie King Baudouin Stadium 2 83,200 166,400
2Q26 A 24 59,800 1,433,600
26/7/1-2 ER] =524 Wembley Stadium 2 50,100 100,200
26/7/6-7 = HE Allianz Arena 2 90,000 180,000
26/7/11-12 = 20 Stade De France 2 75,000 150,000
26/7/17-18 oA Ife| MetLife Stadium 2 80,700 161,400
26/8/1-2 o= O|AEHEHE Gillette Stadium 2 82,600 165,200
26/8/5-6 o= ZEAHR M&T Bank Stadium 2 65,900 131,800
% 26/8/10-11 0= SE|20] AT&T Stadium 2 71,000 142,000
26/8/15-16 o= AYE Rogers Centre 2 80,000 160,000
26/8/22-23 FHLICH EEE Wrigley Field 2 49,300 98,600
26/8/27-28 0= A7t SoFi AEICIE 2 41,600 83,200
26/9/1-2,5-6 o= EANBHA Estadio EI Campin 4 70,200 280,800
3Q26 A 24 68,800 1,653,200
26/10/2-3 ZEHd|0} HIEt National Stadium of Peru 2 39,000 78,000
26/10/7,9-10 o= 2|af Estadio Nacional de Chile 3 42,000 126,000
26/10/14,16-17 ESET LtEjOtD Estadio Malvinas 3 48,700 146,000
26/10/21,23-24 OF2%lE[Lt Hoj| .- A0t0|g| A Estadio Malvinas 3 42,000 126,000
26/10/28,30-31 Hapa doeF Estadio Morumbis 3 66,800 200,400
4Q26 26/11/19,21-22 CHer s Kaohsiung Stadium 3 55,000 165,000
26/12/3,5-6 Ef= 2= Rajamangala Stadium 3 49,700 149,100
26/12/12-13 2| oJAJOF FAAERE Bulkit Jalil National Stadium 2 87,400 174,800
26/12/17-19-20,22 JItE2 AotEE Singapore N.Stadium 4 52,000 208,000
26/12/26-27 QI Aot X7t2Et G.B.K Main Stadium 3 55,200 231,579
4Q26 23| 29 56,000 1,605,028
2026 4 B3| 77 60,900 4,692,008
27/2/12-13 oF HHE Docklands Stadium 3 53,300 160,029
27/2/20-21 =F AEL Allianz Stadium Sydney 2 45,500 91,000
1Q27 27/3/4,6-7 3 =) Kai Tak Stadium 3 50,000 150,000
27/3/13-14 oy ardat Philippine Arena 3 55,000 165,000
1Q27 4| 11 56,600 566,029
5 24 88 59,750 5,258,037

XiE: 5j0|E, ABET, 7S FH AAKIE / F 1:2026 1 78 132 7 / 52 B D2 JKs8 AT 72 JIZEOR AN D20t Hofg 4 %
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IL 2RO IHARA (TH: Aefg) TR SEE (THl: Aeig)
128 &, IFRS ¢ 2024A 2025A 2026F 2027F 2028F 128 M, IFRS 9E 2024A 2025A 2026F 2027F 2028F
o= 2,255.6 2,649.9 47355 4,857.2 5,365.2 QEXat 1,787.7 2,364.0 2,490.8 2,940.5 3,589.4
ECl 1,295.8 1,714.0 31189 3,195.2 3,456.5 g 9 IR 412.0 5349 250.6 541.7 951.3
j=Zo0[e) 9598 9359 16166 16620 19088 T2 QR 8040 12105 13316 14647 16112
THatH| 775.8 886.5 13344 1,101.8 1,277.1 O 2 J|EfxH 311.3 3288 587.6 602.7 665.7
Fgoly 184.0 493 282.2 560.2 631.7 THOXtAE 163.2 184.4 236.8 2429 268.3
EBITDA 330.2 195.9 396.3 667.5 730.6 J|ES S XAt 97.2 105.4 84.2 88.5 92.9
gotolao| Jl6as 2267 -1409 621 6.5 HIQEXHA 36915 31215 30248 29349 28534
O|RpA 201 a4 375 476 608 EXpRpAE 759.6 503 4778 4352 3926
P 293 494 516 53.9 56.2 QuxpA 97.0 87.0 948 96.9 97.4
Qermaiole 633 59.7 69.9 740 460 aERpA 22443 19867 19248 18754 18359
QlETE A Al 257 612 1710 64.0 49.0 J|EHIQEXHA 5906 5275 5214 5214 5215
Z2 9 poi|2o| -84 -117 6.0 130 -117 RpAbSH 54792 54855 55156 58754 64428
J|EH -174.6 -205.5 -31.7 454 76.6 QS 830.9 734.4 770.4 765.1 768.2
oYX ROl 194 1774 1412 6223 69822 oee @ JEpe 4483 4631 4992 4939 4969
HolxH|L 229 77.0 06 1431 1606 oojag 1359 373 373 373 373
HBArR 20| =34 -2544 06 4792 5376 JlEte =23y 267 2340 2339 2339 2340
g71201 -34  -2544 06 4792 5376 HIQESY 11345 11997 1,497 12997 13497
XS 20]9) 94  -2373 742 444 5323 ajaguELy 9553 10488 1,0988 1,488  1,1988
a8 U A4 (%) J|EpHIQE S 1792 1509 1509 1509 1509
of=oy sz 36 175 78.7 26 105 | 19654 19340 2,001 20648 21178
Felo|e e -37.8 -73.2 472.4 98.5 12.8 XHix| & 3,214.7 3,257.0 3,204.6 35149 4,023.9
EBITDA 28 =219 -40.7 102.3 68.4 9.5 P 208 213 213 213 213
X|HfFF2012 z2e -95.0 -2,6245 -131.3 539.4 12.2 puEctelle: =1 1,635.9 1,888.0 1,888.0 1,888.0 1,888.0
EPS 5Z& -95.0 HH =53} 539.7 12.2 J|EIXIE 15.2 31.0 31.0 31.0 31.0
IHE50|2E(%) 426 353 34.1 34.2 35.6 J|EFITZhA 0 Lo | OH 142.1 162.0 181.3 200.5 219.7
HAHO|AUE(%) 8.2 1.9 6.0 11.5 11.8 ojeloa 1,400.6 1,154.7 1,083.0 1,374.1 1,863.9
EBITDA Margin(%) 14.6 7.4 8.4 13.7 13.6 H|X|HH X & 299.1 294.4 290.9 295.7 301.1
X|HfF3=20|2E(%) 0.4 -9.0 1.6 9.8 9.9 RHEAH| 3,513.8 35515 3,495.5 3,810.6 4,325.0
SIS EH (T2l Meg) EXXH (el 9, %, Hh)
128 2 IFRS g 2024A 2025A 2026F 2027F 2028F 128 24 IFRS g 2024A 2025A 2026F 2027F 2028F
JoIHE wasE 1516 1075 941 4638 4857 =R )
=7|20|2 0.0 0.0 70.6 479.2 537.6 EPS 225 -5,673 1,740 11,133 12,492
H|S2e=20| It 372.1 428.8 346.8 338.7 3745 BPS 77,179 76,440 75,209 82,492 94,437
SuRIARZIIIAZI| 616 590 523 579 59.4 CFPS 8852 4171 979% 19194 21407
DAL 2| 845 875 619 194 395 oPS 200 500 -500 2029 1,000
XS Hm ol 2350 -1099 140 -170 200 ()
J|E} 261.0 392.2 246.6 248.4 295.6 PER 858.8 -58.2 89.6 14.0 12.5
IS ERAES L -1481 -6 -%80  -38  -1017 PER(%)T) 11590 -619 2330
SN I|EI o2t A =52 -7 -2388  -I51  -630 PER(Z/H) 7003 -335 831
THOXpAO|ZE A -32.3 -25.8 -52.4 =6.1 -25.4 PBR 251 432 2.07 1.89 1.65
oIS a7 |Ep S0l St 68 23 3.1 53 30 PBR(Z|T) 338 459 539
JlEt -97.4 56 17.1 93 -163 PBR(ZIH) 204 209 192
JEtSHESE =724 -287.7 -253.5 -318.3 -324.7 PSR 357 5.21 1.40 1.37 1.24
EXuE Hass D04 Thig90 | Cedd T Te9s Siore PCER 28 79.1 159 81 73
SHTIAIY HE 2329 -314  -600  -600  -600 EV/EBITDA 249 €9.9 166 93 78
Quxel K 13 06 00 00 00  Faugw
STIALY] AXS =304 -273 00 00 00 BT, HE X 51) 2420 -84 3.1 64 79
EXIRFAROIZA(SIN 27 w16 486 556 308 B0l = (% HEX ) 0.1 02 -03 05 06
|2 QRO A(STH 213 -4066  -12101 -1332  -1465 ROA -0.1 46 13 8.4 87
J|E} -117.0 68.1 68.1 68.1 68.1 ROE 03 =73 23 14.1 14.1
Neus Hass g0 igra %9 228 177 ROIC -30 15 60 176 19.7
X3l EIHZA) -850 1973 50.0 50,0 50,0 HEtEHE 77 83 103 82 85
T3 A0S FIHAA) 0.0 0.0 0.0 00 00 DX HE 156 15.2 25 203 210
XA E(E ) -26.1 00 00 00 00 sl 559 545 57.8 542 9.0
WXz -29.2 83 215 -2’5  -306 PO 236 -186  -128 215 -307
J|E} 223 -1.6 -1.6 -1.7 -1.7 O|XtEAHH 8 siZ 37 1.0 55 10.4 11.2
JIEfSIZEE 30.9 -3.0 -152.7 -126.0 13.7 EyIi=1 1,091.2 1,086.1 1,136.1 1,186.1 1,236.1
I U WIYRMO 257 542 1229 -2843 2911 4095 POTEIEY -1248 6594 -4461  -8204 13264
J|XsiZ2 9 SHIEX AL 357.9 4120 534.9 250.6 541.7 EBITDA 330.2 195.9 396.3 6675 730.6
U I SR 4120 5349 2506 5417 9513 FCF 1337 907 -628 4429 4236
Rz otole, 125 BMAME
8 I2zuA
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Compliance Notice

e A= 11€ 032 X ‘6l0|2" YAFAS 1% O HROtD UX| YUSLICH
° Fhte & NMEE JIREXIL E= MK AR HSeH AtAO] SigLICH
° 5 2o g&EAREAMAE XtE g I & XEdo| AZE JUEQ FEELE L HElE B0t UX| LELICH
o S XE0| AAE HEES 20219 oHE | BtEstn JUCH, Qo £Yot A=0|Lt 2HIQI0| ZHEUS S SolRtLict
OX|ARe
o 2 ZIARRAXIEE YAt 2MXIMETF ARG £ e XtE W HEERLE P2 Ao, AP O FeMo|Lt dde 2R £ oln, SX| §lo| 9
Ho| HEE £ AFLICH
o 2 IANEMXEE RIIEHE BXE fF HEMSS SHOE A DMoH| HiXE= HOXNE2M, R/t 7, 35, Wifel &1 YWY 3o
ootk AE™EE MEHOZE EXIXt XpAlQ| TEHIF HRISIO| O|R0{M0F 6tH, PAls 2 Xt&2l &0 2/AHstof Hehxl UX|e| £Xe| Zntof CHSH
Ojfet ME X|X| ol HX 2o SHE A 2 =+ giELICH
o 2 XZAl BAXIRE RTOZ 018, SH|, MA| HIX, M, I, ¢ Wl 5o WHoR XMAAUE Hlote R0l 2RO 2f5to] Tl-dAly
s XA gLt
EXtelA HaWI(291H) SHEFIt F0[(2944)
SE IR0
529 9 swoR fﬁ Z:z f;';; faﬂr SHFNE)
T T T
A™  CHd] Ol 500,000 —_—=gEt
sl0|2  2024-02-27  BUY(Maintain) 2900008 &Jf®  -2802 -2052 450,000
(352820) 2024-05-03  BUY(Maintain) 2900008 &M@ -31.19 -2052 400,000
2024-08-08  BUY(Maintain) 2900002 &4 -32.19 -2052 ggg'ggg
2024-10-04  BUY(Maintain) 290,000¢4 o -3887 -3638 250,000
2024-10-16  BUY(Maintain) 2900009 &M@ -3391 -2500 200,000
2024-11-21  BUY(Maintain) 2900008 &M@ -3156 -2293 :gg:ggg
2025-01-23  BUY(Maintain) 2900009  6JHE -2615 948 50,000
SEXHE  2025-10-20  BUY(Reintiate) 38000091 6lf®  -1793 987 0 — —
2025-11-11  BUY(Maintain) 3800002 64 -1931 -987 24/11/04 25/11/04 26/11/04
2025-11-20  BUY(Maintain) 3800002  6JH¥  -1871 -895
2026-01-14  BUY(Maintain) 4500008  6JH¥  -1876 -1489
2026-02-13  BUY(Maintain) 4500002 &4 -2601 -10.11
2026-04-30  BUY(Maintain) 3700008 &4 -3399 -2892
2026-05-26  BUY(Maintain) 3700008 64 -3971 -2892
2026-07-20  BUY(Maintain) 3300008 & -3731 -3182
2026-07-29  BUY(Maintain) 3300008  &JHY  -4618 -3182
2026-09-28  BUY(Maintain) 3300008 &Y 4744 -3182
2026-11-04  BUY(Maintain) 2800008 &g
*FoHe £EFIIE 7|FCR 12|88 MESIYS
EXteld 9 HBIIE
71 HEIIE(6HE) °s HEI|E(6718)
Buy(di=) A|ZTHE| +20% Ol FIt 45 oflat Overweight (HIS2TH) AIZTHE] +10% Ol Z1nt4=2| ofld

Outperform(A|&=QlE 43])

Marketperform(AI& 42|
Underperform(A| &4
Sell(Oi &)

)

€ dta)

AIRITHE| +10~+20% 37t A& of4
AZTHH] +10~-10% 37t S ofA
AIETHE| -10~-20% FJt 812t oA
AIFCTHH| -20% OIst =7t ot} of

=

Neutral (&)
Underweight (HI5=2)

AT +10~-10% HE oY
A|&RCHH|] -10% O|AF X1ttt of| At

EXtse Hlg &4l (2025/10/01~2026/09/30)
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a4

o1

97.09%

2.43%

0.48%




