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LGOIAZ[0] X 0| G MY
(S): det) 1055 2Q5 3025 4Q25 1Q26 2Q26E  3Q2E  4Q26E 2025 2026E 2027E
HEY 6,065 5,587 6,957 7,201 5,534 5,612 6,675 7004 25810 24824 25418
v 1,334 1,117 1,113 1,224 885 1,179 1,243 1,176 4,789 4,483 4,610
I 2,123 2,347 2,574 2,592 2,048 2,020 2,445 2,437 9,636 8,950 8,962
Mobile 2,062 1,564 2,713 2,880 2,048 1,796 2,413 2,867 9,220 9,123 9,542
Auto 2,062 1,564 2,713 2,880 2,048 1,796 2,413 2,867 9,220 9,123 9,542
L
v 22% 20% 16% 17% 16% 21% 19% 17% 19% 18% 18%
I 35% 42% 37% 36% 37% 36% 37% 35% 37% 36% 35%
Mobile 34% 28% 39% 40% 37% 32% 36% 41% 36% 37% 38%
Auto 34% 28% 39% 40% 37% 32% 36% 1% 36% 37% 38%
QoQ -23% -8% 25% 4% -23% 1% 19% 5%
L\ -23% -16% 0% 10% -28% 33% 5% -5%
il -3% 11% 10% 1% -21% -1% 21% 0%
Mobile -37% -24% 73% 6% -29% -12% 34% 19%
Auto -37% -24% 73% 6% -29% -12% 34% 19%
YoY 15% -17% 2% -8% -9% 0% -4% -3% -3% -4% 2%
L\ 15% -31% -29% -29% -34% 5% 12% -4% -21% -6% 3%
Im 1% -20% 14% 18% -4% -14% -5% -6% 1% 7% 0%
Mobile 40% 1% 10% -12% -1% 15% -11% 0% 5% -1% 5%
Auto 40% 1% 10% -12% -1% 15% -11% 0% 5% -1% 5%
o 33 -116 431 169 147 -108 257 359 517 655 1,065
FYOIAE 1% -2% 6% 2% 3% -2% 4% 5% 3% 4% 4%
QoQ -60%  -447% =5 -61% -13% =M =5 40%
YovY =¥l 24% =xs] 103% 338% 3| -40% 113% =rl 27% 62%
g 7123 2lMK|
LGCIAZY0] 12M/F PBR Band Chart
(2r2) =S —0.3X —— 05X 0.7X 1X 1.2X
5 -
4

‘16 17
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& ue =@ HD
SHEFIt 11,000 =
58 EPS 12,485 2 264 0jA BPS
Target Multiple 0.85 Ll abA 37HE B PBR
HAE K| 10.612 ! X8 EPS * Target Multiple
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HE LA (e oje) IR LEHE (el dote))
128 Z4 IFRS A& 2024A  2025A  2026F  2027F  2028F 12@ ZAHIFRS ¢F 2024A 2025A  2026F 2027F  2028F
&Y 26,6153 25810.1 248244 25417.6 26,1628 QEXM 10,123.0 6,982.1 6,8063 73557 84599
&2t 24,0399 22,4336 21,1586 21,2824 21,999.7 oz 9 st 2,021.6 15721 18395 23254 32960
==l Bl 25754 33765 3,6658 4,1352 4,163.1 T2 8R4t 43.4 27.4 17.3 10.9 6.9
THEH| 3,136.0 28595 13,0104 30704 3,075.1 &P X J1Emy2 3,8745 25396 24426 2501.0 25743
oY -560.6 517.0 655.4 1,064.7 1,088.0 X DXpA 2,671.2 25457 24484 2507.0 25805
EBITDA 45650 4871.1 47711 52239 53043 J|EFR S XA 15123 2973 58.5 1.4 22
Q&9 -1,630.9 -153 9828 -7628 -943.6 HIQSXIM 22,7365 19,9346 17,808.8 15,381.0 12,699.5
O|Xt==2f 87.7 51.7 60.0 75.5 106.7 E XX 1725 166.5 169.0 1715 174.0
O|XIH|-& 909.6 702.6 613.1 501.8 4135 [EXA 17,202.9 14,470.8 12,3424 99122 7,2282
Qo 2347.6 20340 24369 21943 22532 N 15584 11,4780 14780 14780 14780
Qe s 33404 19697 26842 25058 26250 J|EHH| R EXIA 3,802.7 3,8193 38194 38193 38193
B4 9 2AYIYEY 5.4 2.5 25 25 25 XHaHEEA| 32,859.6 26,916.7 24,6151 22,736.7 21,159.3
7|Et 178.4 5688 -1849  -275 -2675 QSEM 15,859.1 95965 9,118.6 86400 8,298.1
Holdx2tEo|2| -2,1915 501.7 -3275 3020 1445 AP X J|EHS 65113 55513 53186 52934 52925
HolMbIE 2178 197.9 13.1 30.2 14.4 [RRI=s=R 0N 6,523.7 13,7943 3549.1 3,0957 2,754.8
HEAt 2o -2,409.3 3038 -3406 2718 130.0 JEtR-S R 28241 2509 2509 2509 2508
gI1z019 -2,409.3 3038 -3406 2718 130.0 HIRSSA 8,927.7 94810 8,058 6,542.4 52849
XbizFa01 -2,562.6 2263 -2537 2024 96.8 2712880 8,084.4 89295 75543 59909 47334
sde U A (%) J|EH| RS 8433 5515 5515 5515 5515
HWEH s 24.8 -3.0 -38 24 29  EMEAH 24,786.8 19,077.5 17,224.4 15,182.4 13,583.0
g0l LS s -192.2 26.8 62,5 22 X|Hix|E 65423 6,604.1 62424 63368 63256
EBITDA 528 168.0 6.7 -2.1 9.5 1.5 22 2,500.0 2,500.0 2,500.0 2,500.0 2,500.0
XHiF=F2012 5242 ™  -1088 -2121 -1798 -52.2 N 2,773.6 2,7408 27408 2,7408 27408
EPS Z2& HX| =5l HA =23 -52.2 J|EtRpE 0.0 0.0 0.0 0.0 0.0
IHZ£50|2 (%) 9.7 13.1 14.8 16.3 15.9 J|EtEZAOI A N 12872 10814 9734 8653 7573
0| AE(%) -2.1 2.0 2.6 42 42 ojycz -185 2819 282 2307 3275
EBITDA Margin(%) 17.2 18.9 19.2 20.6 203 HIX|HiX|E 15305 1,235.1 11,1482 1217.6 12507
K|l Z=32=0]2 E(%) -9.6 0.9 -1.0 0.8 0.4 X33 8,072.8 708392 73906 75543 75763
IS EH (¢e): doje)  EXX|E (T 2, %, tH)
128 &4t IFRS A& 2024A  2025A  2026F  2027F  2028F 128 &L IFRS ¢F 2024A 2025A  2026F 2027F  2028F
dUgsE sigdss 24118 23521 41354 44956 43675 FLUX|I(R)
gIl=0Y -2,409.3 3038 -34046 2718 130.0 EPS -5,438 453 -507 405 194
Hisigesol It 70545 49861 48417 47754 46973 BPS 13,085 13,208 12,485 12,674 12,651
FYAL IS 2] 5,125.6 4,354.1 4,1157 4,159.2 42163 CFPS 9,858 10,580 9,002 10,094 9,655
SERAZI 24| 0.0 0.0 0.0 0.0 0.0 DPS 0 0 0 0 0
X 2HEItE -5.4 -25 -25 -25 -25  FIHH4(HH)
7|Et 19343 6345 7285 618.7 4835 PER -1.7 261 -17.4 21.9 45.7
FAUSS XA S 2 -1,271.7 -2,120.0 200.5 -95.1  -1385 PER(%|1) -25 345 -354
OHEXHD 7 |EFEQZA  -3955 24.4 97.0 -58.4 -733 PER(%X) -1.6 158 =160
T OXpArOZE A -85.9 203.9 97.2 -58.5 -735 PBR 0.70 0.89 0.71 0.70 0.70
MUKHP UV |ENR QST  -576.4 -2,7257 -232.6 -25.2 -1.0 PBR(%|1) 1.03 1.18 1.44
J|E} -213.9 377.4 238.9 47.0 93 PBR(Z|X) 0.67 0.54 0.65
IEliasE -961.7 -8178 -566.2 -4565 -3213 PSR 0.16 0.23 0.18 0.17 0.17
EXgs d3dss -13632 -9786 -998.1 -7434 -549.1 PCFR 0.9 1.1 1.0 0.9 0.9
QERLO FHE -2,129.7 -13479 -1987.4 -17290 -15323 EV/EBITDA 4.1 3.7 3.1 2.4 1.9
QUL K& 2485 122.9 0.0 0.0 0.0 ZFQH|E(%)
SR &3S -780.6  -757.2 0.0 0.0 0.0 B ESH% B EF 3F) 0.0 0.0 0.0 0.0 0.0
EXtRFLtI L A(BTH 57.9 85 0.0 0.0 0.0 HiY+AS(% 255,83) 0.0 0.0 0.0 0.0 0.0
|2 8RO (BT 894.4 16.0 10.1 6.4 40 ROA -7.0 1.0 -1.3 1.1 0.6
7|Et 346.3 979.1 979.2 979.2 979.2 ROE -37.2 3.4 -39 32 1.5
HRes vzss -1,3343 -1963.4 -17138 -2,110.2 -1,691.8 ROIC 2.7 1.8 45 7.8 9.9
3ol ZIHE L) -2,162.2 -1863.6 -16204 -20168 -1598.4 ESVRIEIFSES) 7.4 8.0 10.0 10.3 10.3
(air)%é.‘, radoigel 37t 12925 0.0 0.0 0.0 0.0 MOXtAte| M E 10.2 9.9 9.9 10.3 10.3
T2IFAHRFHE) 0.0 0.0 0.0 0.0 0.0 Sxdlg 307.0 2434 2331 2010 1793
CIISE=NT= -136.5 -6.4 0.0 0.0 0.0 =X3tg 1554 1419  125.1 89.4 55.2
7|et -328.1 -93.4 -93.4 -93.4 -93.4 O|Xt 4t & -0.6 0.7 1.1 2.1 2.6
J|Etigs g 499 1403 -1,156.0 -1,156.0 -1,156.0 ZXdS 14,608.1 12,723.8 11,103.4 9,086.6 7,488.2
2 U WIMRRAO| £F7F  -2359  -449.6 267.4 485.9 970.6  =XtUZ 12,543.0 11,1244 92466 67503 4,185.4
7|x0g U HBERt 22575 20216 15721 18395 23254  NOPLAT 45650 4871.1 47711 52239 53043
7|UnZ U AP 20216 15721 18395 23254 32960 FCF 688.1  559.0 29842 32933 35247
AE: I&3H elMK|
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Compliance Notice

° A= 098 142 X LGEIAEZ 0| HAFAS 1% 0|

o FAE S ARE JIBEXTIE EE HM3ROA A KSTh AHEO|

A
HA
o & At2o| FBEAREAMAE XIE MY WX & AEMO CAZE JPEC FESEAME U HEE EFstn YR LS
o & A20| AAE LHEE2 2Qlo| ojHdg HestA gtdstn Aon], ool fotst AHO|Lt ZHIQ0| HME|ASS SelFtL C
OX|Abe
o 2 ZAIRMIIZE ALY ZIMXIMEDE MRIE £ = XtE U HEZEEH P2 AO0[LL, YA O3 Fodo|Lt tMMeE X8 £ gll, §X| 0| 9
Ho| HEFE & JELICH
o 2 ZABAXRE Q715 SXB oY BENBE SHO2 YA DD HEES ¥DXRSM, RII5US IF, 32, MK 2L Wy Sof
oot ONEF L HHOZ EXIAt XAl mtint XMQlstof O|F0{X0of 6, YAts & Xt29| LHEO| O|Hsto Hoixl UKo EXFYR Zuatof CHsto]
ojrst M X|X| Ol HE 2HOIM SHE AMEE £ giELICH
o B XA EMIIEE STIOZ Q8 =X, A, HiE, &, T HY ZEWots S9| WHOZ KNIHUES Hifote Z0s YO OS] 2U-FA
Mg XA LT
EXo|AHSLHE (290 H) SHEFIIFO0|(270H)
E_ig H2|&(%)
7
E3=1 QIx| Ex}ol =t 0 e
59 UKL EXjolA = okt o oo
A z=stciel oo
LGLIASS[0| 2024/09/24  BUY(Maintain) 160008 &Y -3303 -26.75
(034220) 2024/10/24  BUY(Maintain) 140008 &MY -27.23 -2357 (&) FHII} e SEET}
2024/11/20  BUY(Maintain) 140008 &Y -3057 -23.57 50.000
2025/01/03  BUY(Maintain) 13,0008 &MY -2950 -27.54 '
2025/01/23  BUY(Maintain) 13,0008 &MY -2892 -23.85
2025/04/01  BUY(Maintain) 13,0002 64 -30.73 -23.85 15,000 | I
2025/04/25  BUY(Maintain) 13,0008 &Y -31.80 -23.85
2025/05/29  BUY(Maintain) 13,0008 &Y -31.78 -23.85 10,000
2025/07/25  BUY(Maintain) 13,0008 &MY -1146 238
2025/09/19  BUY(Maintain) 160008 &Y -1082 -2.38 5 000
Outperf '
2025/10/31 A 160008 &Y -12.95 -2.38
(Downgrade)
2025/11/25  BUY(Upgrade) 160008 &MY -17.99 -2.38 9 — —
2026/01/29  BUY(Maintain) 160008 &MY -17.99 -2.38 Y= Y S
"SR 2026/09/15  BUY(Reinitiate) 11,0008 6y
Fols 297012 N1E02 a8 MBS
EXtelA A HEI|E
71 HEI|E(6HE) o5 HEI|E(6INE)
Buy(Oi=~) AFTHH] +20% Ol It 45 o4 Overweight (HIZSCH) AIECHH| +10% Ol =nt2l of4f
Outperform(Al&+=2AE 432) AFTHE] +10~+20% FIt A& o4 Neutral (5&) AHTHH] +10~-10% HE o4
Marketperform(A|&2=2 &) AZTHH] +10~-10% It HS ofA Underweight (H|5%2) A|ZTHH| —10% O|4 Xnfst2t of Ak
Underperform(AI&4Q8 8t3])  AIRCHE] —10~-20% =7} &2} Of4t
Sell(O{ ) AlHTHH] -20% 08t F=Jt otef of| 4
EXsg & E3 (2025/07/01~2026/06/30)
o4 | /1=
96.10% 3.41% 0.49%
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MSCI ESG 58 53 MSCl 53 UMl S8 2%

AAA

» @9—0—0—0—0

23%
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Dec-21 Aug-22 Jun-23 Jul-24 Jul-25 CCC B BB BBB A AA AAA

Xt2: MSCI, 7|85 2| MX|ME At2: MSCI, 7|83 2lAXIME]

Universe: MSCI ACWI Index Xt &H|, 7|7] ¥ £F 71 6294

o o
R A H|5 HE
=8 0|5 JH5Ee 6.0 4.6
3 55 34 28.0%
F AEYA 6.0 53 18.0%
sF Il 4.6 34 10.0%
Azl 7.2 4.4 39.0% AQ5
L2 e 5.7 52 19.0% AQ9
ofStE A QtHy 7.2 37 10.0% AQ]
NP RN 10.0 43 10.0%
L B 4.9 5.6 33.0%
| X|Hf = 4.9 6.3
e gE 7.1 6.3
& MSCI, WXISAIAAH, J|25H Z|AMXME
ESG %2 Ol
uxt Hig
Oct-25 South Korea: Police reportedly investigated alleged technology leaks to Chinese company involving proprietary display manufacturing processes
&: 7125 M
MSCI OO #iX|oi=2
Mot U =R FYA ~ I sfeten o o -
(X R, O] @ HE el TP J1g 2 AEYHA oIl S gl AR 2 1Y XHiRE Y1 g5 S8 0|
LGCIAZEY|0| e o 0 0 LI ) o 0o 00 o 0o 0 e o 00 e oo 0 AA
SUPCON Technology Colid © e e e ° oo 00 ®o o o0 o o0 e o0 A <>
Goertek Inc. . ° oo 00 oo eo 00 o e e o e BBB A
CHROMA ATE INC. L) oo 00 LI ) LI ) ° o0 0 oo 0 BBB <>
DIXON TECHNOLOGIES
(INDIA) e o e o0 e o0 [ ) LI ] LI ] e o BB <)
LIMITED
Huagong Tech Company ce o .o . oo o . .o . 5 v
Limited

QUARTILE KEY : Bottom Quartile ® Top Quartile ® © e e
RATING TREND KEY : Maintain 4» Upgrade A& Upgrade by two or more notches AA Downgrade ¥ Downgrade by two or more notches vv¥
Xt&: MSCl, 71253 2IMXIdE




