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>>> 88l =2 SIEFE X|E Review: 28X A|lad

88 3= AUHOU= +4.6% YoY HH, AIY HHMMAZ HIUCH (OfSX|:
+2.9%). 1 & SIEE A= +9.7% YoY 7 f. 71 M=ol 3ISA|
£ HO|BM 3= W =27t HMME ERL, O 2o oHE AH|E 0N
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= 2ot SEF AIEE 2H0|EHHA ME S MO XEE D UL,
h ABEL0 28, M 222 EHS0| oigdt= Tmall+Taobao GMV
= 1569 YA2Z -15% A GHH ZI0|EHMA KE Tiktoke| SHEF
GMVE 859 QIRteZ +60% YoY FEYRULE oHH 68 0|2 =3tE oHHE 2t
OlEAHHA ME GHEO AF ©sd 2 UFHOICL (TikTok 2WHZF
GMV SHE FHK|: 58 +172% 2> 68 +69% > 78 +50% > 88 +60%)
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>>> 88 H|E5= S X|E Review: Super Good
AE JOE +17% YoY (FIX +19%, MX +11%)E 7|2,
05 5382 (B2+532) -13% YoY 24, HIEZZSL +43% YoY STt
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2 B0lME JIX, KGR B0IME MNP0 4
g GEEES 7|X +60% YoY, MZ +18% Yoy HEZ
JISYD, KO MEES 012 +72% [T (Z+S+) +43%, YL +29%,
SHOF AL+ EL+EIZ+L0]) +12% I|SHC,
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OE [Tt ¢ gMEE 25 I3 HIE5= XG0 At FIstn U
Ct. X2 It Q| HIE= X[Ho| AN T XJt J|HET, 2ef 5= AI-O|
I=EME EQITHH 40| & Ot J7ts80| =2 YX[SO0|Ct.
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g= oA s Tmall+Tiktok Tmall Tiktok
1-8% 82l 1-88 88l 1-82 8gl
Helena Rubinstein e 7% C289% 18% 81% 791% 1067%
Skinceuticals B 9% M 45% 15% 1% 1050% 677%
Lancome | 4% W 16% -14% 14% 152% 159%
Loreal
Loreal I -2% B 24% -17% -9% 132% 252%
La Roche Posay | 3% W 46% -13% 19% 70% 221%
229 Kiehl's I -11% | 9% —24% 1% 99% 42%
Ectee Lauder  -2Mer B 34% 9% -8% 20% 239% 502%
Estee Lauder | 5% W 48% -10% -19% 83% 907%
PSG SK-II I 6% 9% 0% 22% 76% 225%
Olay | 4% B 31% -15% 9% 66% 99%
Shiseido Shiseido | 3% B -31% -10% —-38% 44% 1%
BeiTaiNi Winona | -71% I 1% -16% -16% 51% 275%
__— Proya B 32% B 38% 23% 1% 57% 99%
v CaiDang W20 I 5% 91% 13% 98% 169%
BioHyalux [ 5% B 8% -18% -31% 13% -59%
S| . Quadha I -14% M 67% -36% -12% 92% 182%
HuaXi Bio .
Med Repair B 4% B % -49% -48% -N% -56%
Bio-Meso B -23% B % -30% —42% -18% -54%
changHailishua  POFYU 0% B 70% -22% -1% 177% 323%
& Herborist N 30% [P 42% 119% -27% 59%
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71 HEII&(67HE) kS HEII=(671E)
Buy(0=~) AIETHE| +20% Ol It &5 ol Overweight (HIZ2CH) AIETHE] +10% Ol 1t of 4
Outperform(AI &2 & 3]) AIETHH] +10~+20% F7t &5 Ol Neutral (& AIZTHH] +10~-10% HS Of4t
Marketperform(A| &2l &) AIZTHE] +10~-10% FI} HE Ol Underweight (H| 5% 2) AlMTHH] -10% O|4 xntstet of 4
Underperform(Al& = 9!% otal)  AIFCHH] -10~-20% =7t k2 ol e
Sell(Ti&) AIETHE| -20% Olst =7} oF2f ofl&f
EXISa Hlg EH (2022/07/01~2023/06/30)
Of =~ 38 O
95.21% 4.79% 0.00%




